s

PEREE

U AL ES

BztE

B —22 5 HiF45-0. 18%, BI45-0. 68%, B 50-0. 95%, JLilE 50+0. 08%, il 50-0. 52%, % 300-0. 54%,
FIE 500-0. 31%, HIE 1000-0. 34%, FFiIE 2000+0. 20%, J5 34t +0. 93%. WiTh & it mAc 9989 12, il
—H-1101Z.

PRUMERSYITR

1. BERGR: 1-4 A4 E R L Tl Al Se IR g e teag 4 1. 4%.

2. AEAFR 2T Hassett Fox, H5r E MBI B R 10%80E K. Bia e s s 5 E 2
TP 57 5 Bl

3v EE 4 A ST RERLLYIE R R 6. 3%, 624 10 H BURECKERIE .

PE4eThi: MATEANH46. 92 12; B Shibor FIZ-5. 40bp & 1. 4520%, FAIMERNTER: 3 A AA-
Ze A %-0. 51bp & 3. 0238%, +EEWIE FiH]4+0. 51bp F 1. 7236%, 15 HFIZE-1. 02bp F 130bp; HE[H
10 4EHIFIZR-3. 00bp & 4. 51%, H13EF|Z+3. 51bp E-279bp.

W& PP 300:12. 45, HAE 500:28. 55, HHE 1000:39. 11, _EiiF 50:10. 86.

W3R Y 300:1.30, HiE 500: 1. 76, HFAE 1000:2. 04, EiF 50:1.19.

R I 300:3. 48%, FIE 500: 1. 78%, HIE 1000: 1. 49%, il 50: 4. 40%.

WAREZELL B IF M A/ FH/ 4% /BaZ: 0. 79%/-1. T7%/-2. 59%/-3. 44%; 1C M H/FH /47 /bhZ:

—1. 31%/-2. 63%/-4. 67%/-6. 92%; IM 4 H/FH /%= /BEZ=: —1. 56%/-3. 08%/-5. 69%/-8. 68%; IH 255/
NH/2Z/Z: 0. 62%/-1. 74%/-1. 98%/-2. 09%.

5 4 ABUA RS BERE] “MRIE A S HE I R EOR” . “ RRekAa e FE ER VT A T
%7 . R ERIECEI A 2 G, BN G — RAIBORIS R T SR AT, BT RS R LT O 4% 515
2o @UOEIRINZE 545 m AN TH 803 1F RAate, IR HpURE S5 “HimsEr=717 Moeriim
H)IC B IM AT .

HHRAS B il . BRI UUEAREN TF A2 5, BRI L.

Elf=

T mE: A=, TLE &84 TFH0.26% YT 119.46; T E /184 FE0.11%, YT 108.735; TF 3
HELIT B 0.03%, T 106.030; TS £ /AL TE0.02%, ULT 102. 408,

WHEITH: 1. 1-4 43, BEEU AL Tl Ak sSe B RNE S8 21170, 2427, LK 1. 4%, HXS%
RIS, 1-4 A IR LL_E TAv AR E R, DLt 3 Tolk s KIERG s fe /7. BB
FAESIRHL BRI EUFT R & R R, AL BE L5, InbRAR GE L T 20, B B R % L,
ek Tl A b R s FPERR R G 20 RN TR, KA ks RS BT 2 )5, HACK




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

ISR KGR A AT 8, TR IR AR T 3700 BUR W BOIRGUBAL 4B o

TBPE: AT T 4480 1270 7 RIAE RIAHEAE , BRIEFRIZEN 1. 4%, K24 HAE 3570 120 BRI EIHH,
SEFE L 910 12T .

Mg 5 7 LPROIRFEAT GBI, RATAERRIR DR, AR TG 22T, A7 30R % R 7
W, WRETRAFFR A IR o IRV BB A RGPS S UE e IS AL . B
A, 4 G EREAR RO BN EIE), SR, Ho DR S8, (AfE)E
A RELbRESA, WA R BUERF I A FRUEE . RBURZE G I U R IR S, B INB i ae s
Az TATHSEE, BIIBTTER UGRG NE. RS EEOGE T D8 LR e AR AL, RN
IS IE E AN AT ERAR TN ST BUERI R AT AMRAR AT, SR EHER S, ERAANE.

SEB

WP4EEE 0.79%, R 770.70 TG/ 55, VPAEREE 0.07%, F% 8249.00 Jo/ T 5L COMEX 4xisk 0.20%, R 3307. 10
FIu/# 7, COMEX 4R 0.25%, #R 33.40 Eyu/HF]; F£E 10 FHAEFUL 2R 4. 43%, FEIuiaik
99. 54;

ip7)38

WEH, ZERRIEFETHBITL R, TERNERMITH.

B Er e gt RAVE:, WEHH BN L3RR, HARI 9548 1525 RS 5 H iV BUF FE i3 AT 450, ATRE
MR KGR RAT, EEAME, HAREGIGERRRE TR, THEMH G2 E 5 A 26 HIF4E
fh 1. 55%I 7 A5 2 AT Y 1. 46%.  H AT 20 [0l 72 BT IR B9 35 136 0 5L H JeiC 3 e, i gk sh 38
TCREH R LE SR, 2 H AT 0. 58%% 99. 57

EAELE TR 75 T 5 S [ ™ DA G VAR B 7E i 38 PR 55 5244, 218 4 F i FH i T 38 LUAE 6. 3%,
BT U7, 8%, (BRI TRIMER 7. 5%, R EFENH ORI =ik mdE, €E 3 i
e /CS20 JERIRTT B3 AR LRI ELAE N 4. 1%, AT HUPAIHTELRT 4. 5%, {H CME FIZUN 38 5oR, 2T
ACTRIASE A A 5K 20 E LA LA S AT 25 ARSI R B . R G MR SR IR DL KB 5
AHEHE T T, 5 E U R MR 5% 88 I A 2= R 2

SRS RN B UG ET 28, SRS PR E P E R TE R 8E, P e
LS 1847 IX[H) 756-836 Jo/ 50 HHRAERLAE WIHI RS IR R MIEOL N A B BRN _ Likahae, Sng Lk
WCEI M, PRI ELASFI1817 X [A] 7804-8545 JT/ T 3t




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

ABEE%

FIIREUHE, STERMAERIM, N REGIES, TEHARECE 0. 19%2 9596 £/, YA IS4
W= 78100 Jo/ W, L 2 T, WE H LME FEAFR/> 2575 2 162150 W, JE44 0 8 L4 5 % 47. 1%, Cash/3M
FEK 311 Fon/mi. ERGT, BEH FIARTHG RGN 0.2 2 3.5 /M, HAERFRACKT, i X I
I KITE R E 150 Jo/m, B IRIRA T2, FhREESE . | RMIX PEAR IR b, 0T
FEAKHATR R T 220 Jo/M, A& —f. @O, BEE E PRI O S By RE 600 o/ A A,
PN PR LA T SRR DT, WE EDRS IR AN ZE OE A 4 & 940 Jo/ME, R BAIL S dE R WG . A%
JETH, A SR RS, AT S R AR TR R . Pl A R R 4 R R TR A R, R
S SN (L S B A0 ] P P AR R RIS SR T T RSk g, SR TR e L, R SR AT
FrEYRr s ol BN H N 22 EY . PHIRE, RS RHBREE 5T % HEETE S K KX 1
i o A HYPR L AT IX H 2% 77600-78600 Jo/Ml; (&4 3MIZATIX [H]Z%: 9500-9700 3£ T/,

5

B AT A I 591847, 5 L G Bl e (2 st i B, AR AN R IBITE, WE EHAB AR ISCK 0. 69% % 2483 56
J/ME, PRI A LU 20180 s/ M. BE FPERIE ARG 512 T, BRI 1.4 T,
TRACH 5.7 JIWE, FREGIRA> 0.1 730, Jh4EFE AR MRS S Ziit, WE KRG =M RS 41,4
JIE, FREE/NESEAN 0. 1 30, TUAR. TCBI MR AT AT 8. 2 TN, FRELHGIN 0. 2 JTME, WEH
INLRRIAL BBk BUBTTTIH, WEHAERIBTHKIBE 90 Jo/ml, IRLERFF, FUERFRIT RE, mss—
Mo SMEETHD, BEH LME #8FEAFk/> 0.3 & 38. 2 i, A G ILE T % 15. 4%, Cash/3M /MEEK.
AT, EARSAEELMRWS, BN R S RBRRE, B R0 TR B A7 Rr sk
FAL BRI B T BRI, UATERAR I LA T h KO, [ R AR Bk Ak,
SCRERR MM TE Rt L B R, R B A ZE T Rt — B Y. SHEWE N ELEITXIES%.
20000-20300 Jo/Mli; 1845 3MIE4T X A1 2% 2440-2400 370/,

¥

JA IR B R EOIOEK 0. 51%2 22289 Jo/Wf, FIUAT 5 BRFG 22,46 T, ®WEE ZF 16: 00, R 3S
BERT H IR 3.5 & 2691. 5 3270/, SR 20. 96 T F. SMMOBEEEE I 22730 JU/W, i3 200
JO/W, REEEEZE 200 J0/ME, JTARHEZE 405 Jo/M, YEAN ZE-205 Jo/Ml. b HARTEESE M TR EEAE RS 0. 18
Jind, Nk b X HEE 200 0/, ESEAL-E— AL 2 255 J0/M . LME BEEE FEAE A 15. 12 S,
LME $EEEERS B4 7. 12 JiMli. M cash-3S 293221, 55 3E70/, 3-15 i 2-43. 16 K0/,

SIS RIS LU 343 1. 147, FRbEE 5 8-462. 88 Jo/Mi. WRIE LA MR, EANHESERD
WESRIRZE 7.88 M. BARE: AR SMEE, ErEMX AR BSE KIS, B —
B, JESORHE A . AT A R, BERS W PEAERR SR T, BRI TSR L BAT, BRI
TV BEEE A7 /INIE B R, A I Z20bs AT, JEuiabri%ss. ks, Rttt 2PEfF R
e, B ATAT — 5 TR AT KUK




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

0

JE PR OO 0. 15% % 16818 Jo /M, BAIAAE G R 7.1 JiF. B R 15: 00, 04T 3S i
B H [FIIEL 10 & 1983. 5 3£ 50/0, S 13. 95 J3F . SMMLEET S 16625 s/, FAEFSHY M 16600
JT/W, KSR 2 25 7o/, K AT HIB Y 10075 o/, IS M R EAE S 3. 73 I, Y
G AEFEFE-145 T/, EEEAAE BN %20 T/ LME BYEERAF AT 29. 24 T3, LME #EEEVE
B HRAT 5. 87 JIM. M cash-3S G ZEEZ-18 £ Iu/Mi, 3-15 1 Z-60 o0/, HICJERTIF S
A3 1,181, HYEERE A5 -657. 97 Jo/Mli. EANEREE, B AL BEAR SR 4. 01 Jim. SRR
B FAEERPEAAR, FAERNEAR, FASSIT LR FT, FARBIRD, W Bk
Bt BARTF LE BN mAL, (HA& R SE S . 45 S A8 HES) RHER AN IR BE R — 2P K, By
Dok 55 P AR A SR, IERET AN T T A ]

8

J RN RIS E . M, SEEDAMINAE SRR A0, AH SR SRR I H e, T T 4 47 I s
KA ENE . fhen, KRB BT @iz, &Ko, NENATHEIT-F, T E i EE
AR, HETBUSRRASKIE A . AR5, FER S R R AR, BN JIRRT 2 7 SR e R xe Bk,
MBVEN ks T RS RRRRIZAT . BT, MMSELESS 2 G, A= e T, BRI RS AR .
e 7 T, 5 ENJE MEP 3 H BEZEk R, B 5 A MHP BIMBEARIASZ R 4 H IR, s e
RriAT. BRBREITIH, 0 =JoaTikikdl 6 FH R0, R T G 0, SR A E
ST SEETIE, ZWATE MR, SRR A IS AT [ PR AE 5 SR IF s, A b W& il
RE. FHPRENEAMKIZATXE S % 115000-128000 Jt /M, 24 3M A LiE1T X A& %
14500-16500 3& 70/

%

J MR IRR S . WIEARTIRE , DEEatm W gats RgERs. AR, i & Bt H 1 22 h1g
1-4 F E A8 3 O & [F EG ORI TR 47. 98%, = rth X A0 M8 ik (8 R Il B35, B (&) Bisie
B E 4 ARBESNBERE, EHoEEE B AR, BT 6 A4 Retk S BB
S R 3 SRR o ] P YR R R B ), 2 A 5 T 78 R RS R 5 v o £ b (9 F TS AR R R KT
ToRTTH, UL 5 BEEEABREAN, B FURIERL BT R K AT R W R, XA R
AR, (NAERFRIFR R . FEAEJiH, SMM =HiPEfrk 10333 i, % MM 374 Wi, 25 &, ks
FIR SR G AT, BT EemE s, BT RANEERE, FRERT, BN ELIEH
TR EHENEIEASHIEITXE: 250000 J6-270000 J6/ 0. HEAMEB S HIZITIX A 31000 3G
~33000 37T/,

PRESTE

FH BB R BRI S8 . (MMLC) B4R 61, 737 76, B L—TAEH+0. 34%, Hrp MMLC b 20 R R A 4R




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

#r 61, 200-62, 800 JT, B _E— TAFE H+250 J6(+0. 40%), TMLZFREREE K AN 60, 000-60, 700 JG.LC2507
AL 60, 920 76, FAT HUL A1, 36%, T F7E LA MK MMLC HLUBRSF IR 1, 080 JG. i —
FEHELREREGHE 3 T, WoRresinicH &%, RIREEARRTSE, I ESL %, BN
PEAFALF . [FIRE, S X RS AR B, B h) AR A E ), HEEON#EIE. HATh
DRI, BN TR GRS, BUOUE S AR, BRI EEE . S B AT
2507 BSFIB1TIX [H] 60, 220-61, 620 7/,

E=R AL

2025 4F 5 A 27 H, #ub T 30, FAGERIREH M TRk 1. 34%% 3015 Jo/M, LA G a 512 55
F, BAi—x S HWEA 1.5 J7F. BEAME, 7. S0, . AR (iR EEEL SR A% 4 5 Lk
15 6/, 15 Jo/Wiy 20 J6/0i. 20 76/, 20 yo/Wi 35 J6/M. FEZE 5, WARILITMNHEIR 3255 I/
Wi, F+sK 06 &%) 135 Ju/Wi. #FAJ7TH, MYSTEEL JJH FOB fi#& 4ERE 367 SEo0/mi, HF D& 54k 23 i/
W, AR, BT EAET T, A ISR iR 14, 35 Al BCET—22 5 HEPE 0.69 M. BUHE, JL
W CTF RS 4 4E 74 36 0/M, WROCFIE CIF ks 4EdRe 70 360/ M. SO 7T, W imdtahfes:, (A
B Re I RS AT M, SEA BRI RS T 0 CARSUARE 9 e, 0 WO &, N M OB B
¥, Bt LA AR A CIF 4 4EFF7E 70-85 3&70/Miff X (], Xt R 1L AR Hh X @ AR Ay 2700-3050 J¢/1,
HVCEE R A AT R . BN FE A2 002509 ZHIEATIXA]: 2850-3300 Jo/Mh, 7 JLA BURAR
BRI AR AN RS .

A HEEH

JA R 152 00 AR 3G 200 12855 o/, 9 H-0. 16%(-20) , HilFEA 20.99 HF, B b—%
Sy H+1296 Fo PLETTME, MhLTTIAEN 304 W ELENGER 13050 Jo/M, BETH -, BT EIE 304
AELENRIR 13150 7o/, Rt HEEF; B2 195 (+20), T FEEZE 295 (+20) 5 filiZHE 201 i 8650
JT/ M, BRI H-50, ZENEELR 430 i 7750 Ju/mE, BOHTH R ERIIT, AR SR T ik 955 T0
VB, BT H T, R E 304 BEAR DML RHEIS AN R 9400 7T/, BHT H T . miek AL T 1 X IR
8000 JG/50 FEmli, B Rl H A5 1. AT FEAE A5 134611 Wi, BRT H-4510. JEANIBCEHE , S EAERAE 111,77
JIWE, FRECIENN 0. 85%, ot 300 RJEAF 69. 30 JiME, IRELIR/D 3.42%. H AT AG O KK, £
Ui T R FFAARZEBE, FUWERIGEE, M DU A ST S8 . BORBRARE A o, 7 ) SRk A,
HETN AN AT R B S o RIS, W) dad (s RO 45 AN SEANY, IR ™= (E 5, 51 BLRI 4
Wi ZTTHREMHBARLLNT, WA EN T I L R Y W= -




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

L SFELY ES
L)

BRAUHA 5 20 R AU O 2980 Jo/M, B E— A8 5 gk 24 76/ (0. 79%) o 24 HIEME 41975
W, FRELIRD 4 W, A AR AR 239.9979 T, FRELIEIN 50834 T BLIL T 5 THI, WREU R
TCEANHRE Y 3180 J5/mt, FRLLID> 10/0; B S 3130 J6/0E, PR ELIR/D 20 70/0 . $ELIREE 32 70
G A 3111 Jo/M, 35 E—22 5 H ik 27 6/ (-0. 86%) » 24 H M6 51 167722 Wi, 3K LK Jg/> 13109
Wi, FHELFCEN 1651.3825 TTF, FRELHIN 42818 F. BL 7 1M, HELIE SR WIS #s h 3250
JC/ M, FREGYE/ 30 J6/0l; TSRS Y 3200 J/ I, A L 30 J6/0 .

WE RS A R 55, b i IR 8 . BEARTH T, RSUN R SR IR LN IR, fhas /g
W, PEAFRRERINIVE . R B RITHE AL S5 S, BARERTIR I P RSS . BB, SRR RE
PEAE RS 2k, 5T, AR UM EIE, (B —AN R ORI, PRI DL R 6
DCANAA Y 09 TS DR PR 23 DR AD T AR B LM DA T SRk 1. i fAoRE, AT IER#ENBNRE, WMk
FHHRBENN . T T AR T R BB AEN, EARVT L ORI, R A R IT SRAK TH B
AR, RIS RS S5 S B ORTE R BLEUR A 283 it SR 7E 3 LS AR SC P 0L

]

FEREH A XS (12509) IKE 698.50 Jo/MiE, FKEEIR-1.13 % (-8.00) , HG38{k-10680 F,
AWE 7210 FF. B ANBFFEE 108.84 JiF. DIRE DU PB# 733 Ju/ IR0, itz
78.77 JT/Mi, FZEZR 10. 13%.

HERTTIH, Bl — WIS O AOS B R, MR SRS = R AL, B AE R AR .
R ORITIH ol — WA D458 H kK P R4k e ml v, [ 243. 6 T30, BROKULHTRIBY BOVE i m 2 AAS
FIBAE. TSR 5 SRR S IR ISR, L D 7 RAK I B BRIk, 0 Nl R A —E X
P, N AR AR, BRI FEIEIES:, HEART R T A B 2, BoKZEE 2.
PEAr s, s DB R IRORIFAE LIS AT, WS URIEN) B DV AR B SR 35 . AEJEE, RO ILRE i v
Wa, FEGEL A “IsHUN” BIE, RGNS, SRS IR T ORINIEF R E s I, Dk
A M AR ALAE DL o

A

e A DRI 1125, IR EH RS 0, BRSSP IR 1050, AR A
b2, R B 20250522, 4 IR A S FEAE 6776. 9 T3 AR, REL-31. 3 JTEA, R LE-0. 46%,
[ Lb+13. 67%. HTEEAFAREL 30.6 K, % W04 Ko a1, FEHZSKES/MEA, H i
R ARG, 50 AN RS R T . IS, MR R TR R, T R SIS AT .
alifg: PLHLNHE 1300, AMNBIMANHENIERE RN F . N E B U TS, Wit S BR4E 6
TR AU F) 2025 4 5 3 26 1, B AR S PEAF 160. 23 JI0, BUE DD 7. 45 Fimg, BRI 4. 4%,




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

Hodr, #Baing 81. 16 Jimk, FRELRE 2. 12 Joml, B2l 79. 07 73, FRELI/> 5,33 Jli. IR
BIGAE . JeRBEE = R AR R, AR TR SRAAERIVE HUH . Aiiom Wik sin, MRabra s, +
PR DERA AR I K. WEBR RS S/ NE 6, 2 :kBF et Ed, FiEmmsnietr.

FAEIEII

527 H, HfEES) (SM509 H2) IELH, HAUER 0. 92%, WAtk 5616 yo/mi. B LT, Kt 6517
BRI IR A AR AN 5500 JC/0E, FREL L H R 50 Jo/ME, LT 5690/0E, FHKALM 74 yo/mi. fEE
71 (SF507 &%) FFatPudE R, —BEBair 2%, A FH%. Mok FHRE 5400 7o/ LT J5 P
AT, SRR BN, M ERGAEE, B H NI 0. 98%, WER 5506 Jo/ M. IR,
Rt T2HRERRBL SR 3R A 5550 Jo/M, FPREL_EH IR 50 o/, KL 98 o/,

B, HEEH, AnTErE s h 4T 5500-6000 JG/ W ¥ X 5] P SE0EE %, Ja 44 LB % B #r
SRV NI BRI SO, (BRI D I S OR, TR K. #4F L, RIICNBRZ A S A T,
KIBZBORE N E.

ERRTTIH, HZZ0, Ui T4 2 AR USRI TGS 21, EREIDESB LN RIS, HIEX
SEALEBOCAL, I S BB R BATTIE WA % [ A B T BB 2 v B B e fE 5 .
FEMZ AT, PP COREN T, BN ASEEMRRE, AEEH AR,

SR 5T, BARAERAE GBS RIENKN) EEIGZ T, HNEIALE T R ERRERZ), H
IEMBEAMEL HEJEHRVFIT S, WX RN EAT8, AT “ &7 Rer A bmmmshimH
T R SE A 2R, (EBI R AR OO SR ik ks B o Sibs b, I TREEIRETK
B R UL ET5 IR AR R BRI T, I TE R, TR TR CRAREE U0, (EHH
W TARMLIBE KD« FERIZEZ T L, BATIOAIFRA AL, RIAGERR TR 5 ik
N CAENRE BRI, O IR I RERIRGE , FRICIESA LA RS A U il /R, ST Rl
FRIBRSOREAE b ™ HE 2R N ARl 59 ™ Be s 28 B, MARAE R I BRK SBR[, 5 H132 B it
THRRFEEEs . XFt, BAMIHVONEF RSB MR IKRIE 2 F, Bt 0“9 M FERuE
FEXNS JE I R AOEERT, RIS, &R s IR oK, gl R BRATHT I« b Aok o 7 3K (1
S 2B DR IRl 2 s LRI AR (DR, o B 2 5 B i LB R S el vy~ o ORI SZ
TR BN 2 2R, 0 DM SE R EUR 580K, (HG S BVE AR E 1, AR
(R T o 5 SR I (R B 5, AR A I3 P v P A S5 AT L I FR S DU R B AE B T7 IR ks o ERORERAT T
S RIS K BB E, (HIXIFARE BRSNS R LA E R S, /PR R R Dk, Bk
U FEAE AT i ) LS IR

BEAh, BT R I E , BT EAT WA b RO B A Bl R AT, AE T 300 7 B 1 5 o
] R R, s ) U8 B 75 A I YT DRI, 2 R R, ST A @A
AR EE A AR

TERRTT I, BAILEFRFAT IR, BI—J7 HOAE T 4 0 A7 RN s R i 3R R, BRas iR BOE IS4 06 A8 2
PASCE T (5 0, BRI RF S E A AR IRIE (CESNIARAE, ARSM), IR RSFEIRBIVER R S BO 5 5
— I, RIIRATE ISR, AR RET 2T, FORVUGEMHE AT FERRA)—BUN TR A, TEBR S B
B A B AR R, AR T 5 SR PR S I L, JCH A B e SR PR E 55 AR (REEE) AR




R BAGRAERAR
MINMETALS FUTURES CO.LTD prgc=And | 2025/05/28

re RL 7KK K R 75 SRICTE AR BRI ™ (A1), AFBRE) 1) FARIE [T RO XU . tEAh, FATEASARE RS
FERI S EBRANER G SRR RD , BEDERE SEREFRIEAWR I, B
I IE ISR, I S R RN R R T 5, IR ARR IS .

Bk, FHIRE , BATUOAEERROM S IR XE LUR AT 7, 35 15 W56 R Y BB 8 495 e, s o ks 4k
Sel) N, YRR SRR AP R A RE XU .

Tk

5 H 27 H, TolkaEfATt3:71 (S12507 B4 48 KIFENR, H AU 2. 23%, WehtHk 7490 jo/mi. BT
i, HE RN 5538 TR 8350 s/, FREE - H R 100 o/, FHKHATEE J1& 20 860 Jo/Mli; 4214
M7k 9250 Jo/m, FRHG B H NI 150 Jo/I, JrARmms 8450 jo/mk, FHKEIRFES4E2) 960 6/
i

BEMMEE, TV ELE Nk, HEZOIE T FRGEH T, EMRIRZINE T AR, 754
HEBRA AR AREL T T B R, BRI AR, BOVFRG 20 BT R 45— A0 DOR BRI T Bk 34 26
X, BAVEUEBORNE N E, AEWE H#ETPIR.

A, DAV IO AR IR RR SR IR, b, AT HARIEAE T 7 b B S F) 7 e oL 8 DA S A7l
TR MO = R P RE TS RO X 2B KIS 18], 281000 2013-2015 SEHINBRAT L) o FEACTHI A1,
FRATVSAERF T OO A, B TRk [ By P st s (325 1 300 ELA R SRAS R D el B, 7 Ml S v B2 0 S B
PREExh i o S N A i, LA B G P REAE AW 8™ OGS AR oRE, R iU 547 10 750
PERESO, HITHID AR B RO BARBAEEE I I, B RE LA P R R
SN PR E AR SRS, LU T Tk R WO SOW R, 2 SR S A HUREEAT ML
NRRFENH,, BIBGEAT AR A, U2 A B R LT, W /R A R R .

A, TEERES T R A F RA RIS DL RS2 BARAEIRO 28, AT Dol & CFF 22 (mli
I 2023 FFPIACE, ENEEFREEHRE G5REAR K 97 () , HAKIHIg SR TR, #
ERFEETIRA R GO E A K7 Kb X AR B TR ) o sest, IRATE 22 S
P EANAERFE R ALK, AU BB AR R R 2N o Bk, BAIVTCEHER I #E
BE— R RS T, RSP RN B, ARS8 T IR RS R AP




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

BERIL IS

&
2R [ R e G S BURE R R AR T R, BRI B 3

ZEUFRAF . KPR A2, BRI .

RIRKGIEE RU 2 SRk A< B e 1 2 [ A R SRS AR IR AR 85K T RE AT B T A58 o
RIREIE AT NN TR, AT AR T . A R R R N, 7™ i@ 5 AT REAS e il
o RWTUYIE %

AT ey ?

G IF LRABREMR. #E 2025 455 7 22 H, ARG L6 A 64. 94%, B LR ENR
0. 1I3ANE A R, BRFERBEMR 1 14 ME A BIREAREEFERE . E IR EM R L
9 77.85%, BEJAENR 0. 11 ANE R, BERFERBER 2. 59 ME A TSRS .

BE 2025 4E 5 A 18 H, HERMRGIAESESF 134. 2 T30, FRECTF 4 1.3 T30, F£i% 0. 96%. i EE
AL S SPEAF N 81, 8 JIMT, FRLLFRE 1. 6%, HER GRS B EEAE A 52. 4 Jiml, FRELEE 0. 1%, #%
#2025 4F 5 H 22 H, HHRRIBIRETE 48.93 (-0. 14) FNf,

b
ARG 14450 (+150) JT. STR20 4% 1790 (30) 276, STR20 VR4 1775 (+15) £,
VLA T — 4 9900 (-100) JG. #EJBIRT 11600 (0) JT.

BAERUL
AUCH AT, R, b
FeVE L RU2601 5% RU2509 HI BE A ENL 2>,

[FiA
TS 77T : WIT =5 77 5 55Uk % 0. 69 2575, BENE 1. 12%, 3 61. 07 2E70; Aife s 3 /7 E i B i i 0. 52
FI6, BRIE 0.80%, i 64.29 3£Jt6; INE FJ7 i A BLUSCEK 3. 90 Jo, ¥kiE 0. 85%, #k 460. 2 Jt.

BRI E AR I e ., VRIMEAR R 109 B AEE 7.00 B A, L RE
13.51%; SEMPEEFRIE 0.15 A IAEAE 1. 67 A Jifl, PALLZEFE 10, 05%; BERWHZEGZRE 0. 72 A JiHE
10.61 EJifd, ELEE 7.33%; SBmihZE%E 0. 22 WA 19. 28 | JIHH, IAELEE 1. 11%.

AT Z AT Skt T E AL R, AT 6 3 1 H OPEC 8/ MR 57E, i o2
HBENE = RCIX ] .




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

5 H 27 H 09 5418 16 Jo/M, ) 2208 Jo/ME, LTk 32 o/, FFE+32. FTMIELR I ALFE A LI,
RS A BE R AE R i, Bk CUE B BITE, HERIE JIE B, E A A R E A A 2
S FEoRuEHE O MTO 25 B H )5, B BRI Tk, MTO FEAR W, WRBARGT, mlaEF)
TR — 10 ViR . JREEME IR, T mISEE AL, PRI —E AT
HVCES RTINS AT, AN ZERFEmES, Sk TR, frammz EBRERENS. &
FPEEFIJ T, 09 A% PP-3MA #r 2 TEME N2 .

FRE=

5327 H 09 &4 2 o/, ik 1814 jo/mE, BLBLRRF, FeZE+16. BERIEIA, E AN H7gERe D e i
K, BLEESS, ANANEE, (HHFTREACE AR R, TR E N B R 4R
FfLe TR TR REE, ZEERGMEREIENERR, BRBEERS, BEHTIMERS T1T,
I TR brEE . HATH, BRI, EENL, BOEAESER, MRS
BTt AT, AR AL, PEAEE U .. RAAHE TS, H Ok FoRIER, A
Tttt

PVC

PVCO9 &4 itk 72 76, #4793 ¢, HM SG-5 BLIEHr 4700 (-60) Jo/Mf, F:%E-93 (+12) Ju/WE, 9-1
M #E-88 (-2) Jo/Mli. FLASH A ZHFRMN 2400 (-50) J6/ME, ZRAVEMAHE 655 (0) Jo/Mi, ZH 780
(0) E70/M, A TR, BEIILHE 880 (+20) Ju/Mi; A8 PVC B4R TT T3 76. 2%, FRELFEE 1. 5%;
HA v 74, 8%, IRLE TR 2. 9%; )i 79. 8%, FRLL ETF 2%, 75 Rum Ak FiHsIT L 46. 9%, #FLb L
F£0.5% | PEFE38. 7 i (-1.9) , t#EESF 62.3 i (-1.8) o FEATH LA AR E R, A
KEZEHEan R, BFEr~EmMYIEA, HHEFERER=MHE, Ty E A sEE N R
IEESS, W A7 BARUTIAT e, (H 32 )T BB S A A BIS AIE, fAEERESSTUN, miAu hoA T
PR, AGESCHERES . BTSSRI PR, (HAERFRI TN T, A E RN
FPERESS, RO NG S BUE AT AL, BRI PVC R S5E%, (R O 55 T LS
B [

i -

EGO9 &29 N ik 6 7T, 1% 4387 7o, RPNk 28 Jt, ] 4512 76, F 2 148 (+18), 9-1 £ 71 Jt (+11).
Hheii, £ TBESAAT 59. %, FRELNEE 0.8%, LS O 61. 4%, LA 58. 7%, A R E T,
FRRE T, BABMLTER, 288 30 i E A T, I ARBELE, =V GURR RE,
TR E S . AT IS Indorama RIMUSZE. FUFMAGT 93. 9%, LT 1. 1%, BN, &4
45 FMfi 22 Fo AT ARG . AN S R A 80%, ANt BT 1% 69%. HEDFIHETRR 7. 6 Fin,
AR HE S 26 H 1AM, HE T, MO 68. 7 M, 254 5.6 M. fEEAMRA B, fo ki
FER-260 76, A ZHEHIFNE-329 76, EHIFIE 1495 76, BARH; LM RET 2 780 200, MibkbT
BERAAE FEEZ 400 70 PEEEARTE AL T 2B, AN ERAE, I Lihm, BEEERIK,

10



A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

TR 1 PR A7 Fr S 2t o R B SRR TI R B, uim KON o , xo JEURL AN 28 i SR IR 128 47 I 0 K 42 A
TR BUE R TUMA, 1A JFURE A 24 . J i TAMER RIRERCR, & 250 K.

PTA

PTAO9 &% L3k 16 7T, ) 4740 75, HEAHEPUE Tk 30 7T, I 4880 7T, £ 178 7t (+10) , 9-1 #r 162
JC (+16) o PTA F4i 77. 1%, FRLC LT 0.2%, 3EJ7M, Fradhde, W, feRER, FlaERE.
U 93. 9%, FRELREE L 1%, REITHE, &% 45 TIMK L KAETRE . L ns g EETE 80%,
GG LT 1%3 69%. FEAFTT T, 5 23 HALSEAE (BR(GHI-G ) 230. 2 JiM, AL 9.8 T3,
AR RA A1, PTA BREE AN T.2% Rk 65 76, % 315 7, #HIN TR FEL5 6, & 341 . J58:RE,
WA AT RASTE, XBUBTU N, KIGgiRIT RS, BREAART N, 16 90 KIE A
GilRAFES H DTN, i K & J5URE T R BR A7 T B ALK, SRR S R e o, A
ST BUAR, 1A S50 B A, PTA N L34 % . A 7T, A3 PXN [l 2 A ko, T3
WATE H B0l = 2R o

MZRF

PX09 2 Lk 32 JC, # 6706 JG, PX CFR Lk 6 3£JT, i 840 3£7c, @ NRMHEMHrHE%E 253 7T
(+22) , 9-1hZE 216 Ju (+28) o PX figf BF, HE AT 78%, FEL EFF 3. 9%, MEHHAFLT 69. 4%, FF
B b 19%. BEE AT, CHAKERE, haath. BT, Wrafk imiist, WAAE AR E—2 40 75
Wi E R AME 4L, R E AT FCRC30 Jimids B & 5 b PTA 747 77. 1%, PREL LT 0. 2%, 38 7, Hris
TR, . RRHREE, FEARRAE. HEOJ7M, 5 3 BAEEE PX O E 20. 08 JINE, AR R
4.6 JiMl. FEAFJTT, 3 FIREEAT 468 Jimk, AMHLREF. fHEMA T, PXN A 268 %50 (+2) , Fifik
MELZE 96 KT (+12) o JEEORE PX AL TR, WUNME R NS ERE . BB A,

LY AT R, B EAE A BT T, £E 90 RIYE LN 47 IRAFEFE T I T, 2om K& &% 5Okt
NIRFEEEEAE B RARMIKT, B G ROAERE S AL, A0SR BT AR, TR0 VA S5Ok 25 B 4. 30
AR I 2 K, TATE B b @ B R -

5% PE

FAP RIS, OPEC+HEAR 7 H4ERFEF= 41. 1 JIRRTHRIA A . R BN Tk, PE A5 1E )
o T = S 5 5 VA TR Vil 2t NP 29 O 7 9 S SOl b ¥ e g E A N s - S ]
PEIR TR, R A T A b, BT LREG FT. BT A 3 P RATE Heis =
BN B VE L E T R, RRIITT 5 A4 50 MR ARG P SR B I 5 6 H B RE, RL
KA A% R SR R -

AT A £ ELUEL 7007 6/, Nk 73 Jo/Mi, BLEE 7225 Jo/M, Nk 25 Jo/m, 2 218 gt/
Wi, EWR A8 Jo/M. FUEFF T 76.01%, AL RFE 0.58  %. JEAREREAETIH, ZEFEAVELE 49. 84 i,
RLLZHE 2.94 M, SRS REEAF 5. 71 Jiml, RELEFE 0.13 M. FHFITIE 39. 39%, IKLL

11




A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

k0. 13 %. LL9-1 #4228 Ju/Mfi, FRLL4E/N 33 7C/Mli,

A% PP

TR FIIAFBOR R, OPECHEAG 7 H 4ERFIE™ 41, 1 JIRTHRIAAR . BLSR RS AR TR, (HR BRIEH
PE /; 6 HOKEWHIE R, SERm ek RS . #oRim, NIOT DR R R IT E BOE W, S5
WIECR LR M T FIERZORIE, T 6 AR .

BRI F 716 LU 6896 Jo/Mi, Rk 33 Jo/mi, BB 7150 Jo/ME, Rk 25 Jo/ml, A2 254 J0/
Wi, 8 o/, LT 76.63%, MEL TR O. 17%. FEEEFEA A, A ETR 59. 32 ik, 3F
L2 112 T, SR REAF 15.30  Jimli, PRLLZRHE 0.58 Jimli, W OIELRF 7.05 Jimli, FFLbXfE
0.49 JiMi, NP T % 49. 9%, LK 0. 07%. LL-PP 42 111 Jo/M, 3RER4E/S 40 J6/ml, LL-PP
JRFHBTIHL, 6 H R4S IC BHs SCHEAN 22 7E e I o

Ri=mE

e

WEH B AR M EN R 2, MMk 0. 13 J6E 14. 65 Jo/A )T, VUMK 0. 1 J6E 14. 42 70/ AJT,
BEEIRAN S, NiE R ERERC, TE SR, ALY, SHEMSREEZ,
A6 77 e s b DX A ek R AR B RIS, AE T AR R B D AR S A kAL, K
B N RAENE 2 R OME R BN, SRR E T I I DA T RO A TR 2 IR A AR R I SRR,
HWCRMEZ, HIETREIE S D E, JEH LRI B, SR

BE

SEEN TR LK, BEISmES, ErEX K 0. 06 LA 2.99 /T, Bl 0.1 LE 2.7 7%/, 1H
Wi 0.02 o 2.62 7o/ Jr, HENBONTEAR, FREPLZ M, 5 RGBT R, iin%ik
WAL B ZEEE, S HENSZHEGER, DHt X RIS, Bt e tnsag L,
NEGE R NS, TEOAME SRR IR, EAREMA, WRAERG AL, HAR
K 1A H BUPAECEU, 4EFFALT 06, 07 %L 5 S i Bk, AR E, #aid K56 09 4t
B EES

12



A BASEHMRAE
MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

[EZTR]
F —RERER Y, WA ARG e, AT S AR KRB & 9 5 SEME A B BT
FHCIRIREL T, AN IRAT TS . A IR N BRI B B 10 Jo/miZe Ay, ARARARH ik 2850 o/, &
FSAZE 8. 69 Jimi, 4277 18.91 Jim, ) FFHLA 63. 38%. JELETMI. KE TR LER: RERE, H
BT ERETTHULEIR , IR Eh | TS *hEE, M SRy, Tkl PEAE IS JI3EiR 2] 6 Hp R A
27 HEI.

RE AR R HFR R E, PRI KE, RS, SRrkeets, AR
B RRANE AT, SRR TR, N RET KRB BT B R RS R 5 B
¥, EEYET 25/26 FLREMAATNEE, B RREER L EE S T, REWRKAZEWES T
9Xal, SHrE RN e R FURKI RS . A€ R AR X RO IR 5 2= B AES AR oK. R B
Sy R A UKE

(%2 5 5

09 %1% A H A BAIX 8]y 2850-3000 o /M, I3k 38 BOA i R A2 5= . USDA H 4 th 1 A [ A
TR WEAEE, B PBAERSEIES NUNME N AfESE, BHBIRER SRR TR, Ik
SRR AR N B S br N, TR 2 S A SRR R B R, AN SR A R T
WUEB AL TARAL, R IR RTE > e e SAKRE, TG T M A G ik Bk . [ A s 3820
BERJRITH, 22502, fIX 09 & LY7E BRAR X [RUICAL IR OGTE SN AT BE IR ORI, i (S I Sy [ 4 s
LR 22 RT3 A 5 (KT i -

i

[FEZEH]

1. SPPOMA #it4f {27, 2025 4 5 H 1-5 H 5ok PE P ARMAN ™ S 3G n 60. 17%, I 10 H ™ EIF LG I 22. 31%,
A 15 H3E0 8. 5%, A 20 HIGINLy 3. 72%, #I 25 HHGH0 0. 73%. mifitth D8R BoR, BokpEIE 5 H 1-10
H A H B 293991 i, g B H RIS i 323160 WEyE/> 9%, #T 15 H Hiit48in 6. 63%, #1 20 H
T30 1. 55%-5. 25%, #7 25 H il 3400 11. 6%.

2. FJEHE KRR GIhgERE RS, SR EmME, 4 AKEASMNEE 2-3 T, RUH T,
J5 SRR D AR A RRI0AE, [ N R AR A IR LL 3 16 oml, R e, ENEARTE L
S, RUESMEIRE).

kR 4 AKIE 85, PR, ALEe. E. b EERR AR, SRR A — e .
TSR AR P AT R RF R R T, SRR ATS SR o 5 S 7 THT BRI B A8 0 U A1 T 7 4 T
KiE Tk ENBEZER G/ NMERTE. | 24 FEARRMAEEZE 09+470 (0) Jo/Mi, VLA —HR T ilAE%E
09+320 (0> Ju/Mfi, HZRZEMEZ 09+150 (0D Jo/Wi.

(%2 5 5 ]
AT S K T AT R B A A F RTAHE > AR R, 56 [ AR SRR T R T U,

13



A BASEHMRAE

MINMETALS FUTURES CO.LTD

YEFERIE | 2025/05/28

AT BRSBTS A R W2 . MZT70, EJE K EDFERRHE . NSRS R A, 7 i o
ff— 83, AE P E4ERIKR S, WAE EATERAAIR, LR R N

B

JE B IR BN RS S R, R 9 A A AU AR 5841 T/ M, RT3 5 H Ltk 6 Jo/ml, B
0.1%. BLIRAM, T a4 R M 6100-6170 Jo/Ml, B LANZE 5 H R 10 jo/m; 2w hi i FR
#r 5890-5930 yo/M, £ EANAE S H N 0-10 yo/Mls 0 LHE E AR X H 6360-6410 o/, A
A5 H R 0-10 Jo/M; | P -MBE L1454 (sr2509) FEZ 259 o/,

WEJ7H, S&P Global Commodity Insights AT, FitrrEiEtX 5 H LA HEEEEN
4060 Jmli, # FAEFRIIREE 9. 9%, Tt E VG rgERhX 5 A _E2 B R 2R A LR 11 5%, & 229 /5
W, R TN R AR H R

JEHE 5 S LAFECHIRTREE Nk, SnCoah R I aE S, SR AT RS, BERE
[ P S e KK KB B S eid &5 BT, EAR AT 0L AT, (SRR RS R, A%
HETEG I ENRRA T . 55— J5 0, AN T kG 3 ORI o DT, ARSRaE NS 20
0, Ja TR E 55 AT RETE K .

B

JE M RRTE A R RS B T Nk, AR 9 H A4 4R 13330 Jo/mE, AT —38 5 H Nk 55 Jo/ i,
0. 41%, IR, HEMRIEMHSTEEL (CCIndex) 3128B FTHBHLRIR B4 14340 Jo/I, B A5 H
Bk 30 Ju/Ml, 3128B HrEEALRIE LN KM 1A 4 (CF2509) 2% 1010 o/,

R, HEETUXTAMNE B4 (Secex) BT AR H D E % B, B 5 HarPu &t Dag4e 15. 77
i, HigH g 0.98 Fi, B EE S HAHMEBE OE 109 JMiE> 10%. B4FE5 Hae A H N
B4 22.94 g,

MIEEATRE, BAMEFC, ENFITHURIA T BRIERA K, SR T, B 0% DA H, 13
MRAEPEAE A/ INME IR, BT PRI A 455 . (HABEARRS STk A, B4 Was, SCHER S IEEHHX
PR FTRME, AFIFR . BOHE SR LR 5 S .

14



W EEREERAT
RERA ’

RTIAER

XFEBIE | 2025/05/28

BT HRARAFAREHEIERSMER WKL ENY, EAZERRNRELE. SRHKREL.
FEEE, RSB EFI S HER.

AHEBERMBIL AT RHNERRIFEREAM L. BNIKEAGRBEHRNOEE, EUNIHMESE
M= BEAILAFER, SMABESARESHNEMREBER R,

AREHTRBEBHEHNZZ RN . REVESHRERIZENEFV SRR BiR. BT EAKEH
REPNEIN A 5 & M MIOTE I ENRZ S Mk, HEmMZESEERE LM SmENERL. EFENZSHK
AR T RLEATRZZEBSHRAMBEIR. XPAREMEAMRSENESE, THREIZEL.

IRAREERE : AIEMART HEBRATFE. ATAEXF. HiEMERAEZAT HEERAR
BEFF, EMARSUETF HUH. . REXHEEAEAES, ABXEETEARERE. T
LA, SRATEMASEBERMBCEITH, ARRFZEEERIE, HEIB5ZHEXNMERARKE
FIEEZEM.

MRMEFRKRMEWS, VEZRER, THRERRERIL.

NS

YITFRE LR BEEHE3165 S AN SR KE13-162
FEiE: 400-888-5398

Xk www. wkgh. cn

15




Y mrmmsmRAs

FFEIE" MINMETALS FUTURES CO.LTD XZEE | 2025/05/28
WO HIBA
[Ea H1%2 55 AU 1 BA ]
& B3 4 5 MRAGE
i 5§25 EFMRPOIAF
e SHrIm. EiC i, 3
D) vt BB TR
St 7 vt AEERERAOA |6, &
FrEtt vt ||, K
PUE RS vt N
Bri% vt g
8 3O SRIEAEE, HK B
HREF vt RUEMAIAN |RER. BIEY
LR vt Ef. EAEY
BRok = SHrIm. i< Wik, Be8E
BAREAN vt IWHE . SERE
LS vt %@EHEMKﬁW\§%E\IﬂE
25 vt WA
X|iE3Z SHrIm. i< Bz, RF
SKIELE vt B, 20502 BRIZAR
tREEMHE vt %ﬁ%lﬁ%&@ﬁ\w\ﬁzﬁ
Ok Sl PX. PTA. MEG. PVC
& SHrIm. i< £%. BE
HWiETT vt REmA3A [BHE. R
Hr /)% vt ZHH. HiE
LT s En TR MR=ZF. ARBESTSAEE

16



