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DI FREHEERER (A ENEiFtEmEERER (BAM)
J m
98 88 98 8H 98
98 )= 98 88 98
BA¥ERR  5.06 7. 31 5. 11 4.76 476 @ 476 @ 4.89 -0.13
HAWMEE:R  1.76  2.32  2.31 2. 01 2.01 2.31 2.18 0.14
B 42.00 45.00 43.00 46.00 46.00 47.50 47.50 0. 00
=N
- 18.15  18.39  19.71  19.40  19.40  19.50 19.50 0. 00 #0 0.00 | 000 | 000 | 0.00 | 0.00 | 0.00 | 0.00 0. 00
#0O 1.24  0.94 0.19  0.72  0.63 0.45 0.25 0.20 EREE  17.43  19.13  21.08  22.40  23.28  23.40 23.53 @ -0.13
EPREE  3.30 3.98 3.67 4.12 3. 96 4. 01 3 64 0.37 ToE%®  10.50  11.90  13.50  14.75  15.30  15.38 @ 15.50 -0.13
HO 15.53  15.36  16.53 15.70  15.90  16.10 @ 16.10 = 0.00 REHEE 665 695 730 75 750 775 775 = 0.00
ey 22.32  28.08  22.27  23.60 @ 22.60 @ 24.00 24.00 0. 00

HiKERF  2.32 2.31 2. 01 2. 31 2.18 2.16 2.19 -0. 04
BXESE 7.3 5.11 4.76 | 476 | 4.89 | 4.86 | 4.86 0.00

BE$BLt  18.39% 10.82% 10.98% 10.35% 10.65% 10.25% 10.23%  0.03%
ZRRIKRIE: WIND, USDA, F# HALSHAZF L ZRRIKIE: WIND, USDA, R# HALEHAZ Fl

FESHEE 12.31%  11.96% 9.97%  11.68% 10.97% 10.74% 11.12% —0.38%
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98 8H 98 88 98 98 8H 98 8H 9A
HI¥IEEE 595 532 584 571 570 599 618 = -0.19 HA¥IEE"R | 3.64 | 2.52  3.45 350 3.51 | 3.21  3.18 0.03
R 60.01 = 60.66 64.00 68.69 68.68 70.87 71.02  -0.15 R 29.15  33.25 34.33  34.10 34.16 34.70 34.53  0.17
B0 11.65  11.09  10.56 13.33  13.28 11.94 12.03 = -0.09 #0O 511  6.92  7.50 672 6.66 7.13 | 7.08 0.05
EPHEE 59.84 59.48  62.89  67.07  67.11 | 69.86 70.06 = —0.20 ERESE  30.16  32.70 34.29 33.96 33.93 34.44 34.48 -0.05
Tolbsi%  12.08  12.68  15.27 | 15.15  15.13  16.85  16.68 @ 0.17 Tibsi%  8.09 | 9.26  10.03  9.24  9.24 | 9.65 | 9.60 0.05
BRE%®  47.70 46.75 47.56 51.86 51.92 | 52.94 53.32  -0.38 AFEE  22.03  23.40  24.21  24.67 24.63 2474  24.83  —0.09
HO 12.44  11.74  11.81  14.67 14.36 13.10  13.21 | -0.12 HO 5.21  6.53  7.49  7.15  7.22 | 7.48 | 7.34 0.14
HAKEEfF 5.32 5.84 571 5.99 6.18 | 5.84 596 -0. 11 HAKEE?R = 2.52 3.45 3.50 3. 21 3.18 3.12 2.96 0.16
EESHEE | 8.89% 9.82% 9.07% 8.94% 9.21% 8.37% 8.50% 0. 14% EESHEL | 8.36%  10.54% 10.21% 9.45% 9.37% 9.07% 8.58% = 0.48Y%
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R AAGERRAE

MINMETALS FUTURES CO.,LTD

%
R
M
55
wi

LI HTFFLER (BAAH. BAH) MEXFFHEBLER (BALURN,. BAM)
21/22  22/23  23/24 24/25 25/26 L 21/22  22/23 @ 23/24 24/25 25/26 )
9H 8H 9A8 8H 9A 9A 8H 98 8H 9A
WEKTETR 38.72  42.44 42,99  42.44 42.43 43.36 43.05  0.31 WIKER  8.95 8. 60 8.86 8.85 8.85 8. 60 8. 60 0. 00
HRYIELE 7.82 7.34 10.97  11.99  11.95  10.36 @ 9.75 0. 62 HA¥IEEE 1.78 1.48 1.87 3.23 3.23 1.50 1.32 0.19
FTE | 76.65 89.86  89.99 8573 8565 90.96 89.58 @ 1.38 FFE | 14.25  18.85 | 19.46 | 19.24  19.19 | 20.00 19.25  0.75
#0O 13.89 | 20.02  18.26 | 20.07 19.73  17.01  17.73 = -0.72 0O 0. 11 0.15 0.28 0.13 0.15 0.15 0.15 0. 00
E# | 72.01 8211 8453 84.15 84.22 8550 85 11 0.39 E#E 8.56 9.96 = 11.03  11.41  11.50 11.30  10.90 = 0.40
ERiE#%E 76.01  86.43 88.56 87.93  87.98 89.74 | 89.24  0.50 ERE%E 9.40  10.67  11.63  11.76 | 11.85 12.00 11.50  0.50
H0O 15.00 = 19.82  18.67  19.49  19.60 = 17.22 17.95 -0.73 H0O 5.25 7.95 6.75 9.34 9.40 6.70 7.60 | -0.90
HiKERF 7.34 1097  11.99  10.36 9.75  11.37  9.87 1.51 HIKER 1.48 1.87 3.23 1.50 1.32 2.95 1.62 1.34
EE$H5EE | 9.66% | 10.32%  11.18%  9.65%  9.06%  10.63% 9.20% = 1.43% EE$lEL | 10.13% | 10.02%  17.58% 7.13%  6.19%  15.80% 8.46%  7.34%

BRISEIE: WIND, USDA. FA EAEHFzhL BRISKIE: WIND, USDA. FH# HAEL#fzTehily



ST



I SRR vh HA PR 45 44 . e
\ = :I:Eiﬁr MINMETALS FUTURES CO.,LTD
I
%]1: DERFOB-D£52510 (ARFH4F/ME) E2: SFF10EEZTME (KEH/)
o L3 ——FCPOV25. MDE = FOBA&4E)5H (T 3k F TF) 2021 2022 2023 2024 2025
3000 -
5900 - - 1600
1400 2500 1
5400
1200 2000 -
4900 1000 1500 -
800
1000 A
4400 600
500 -
400
3900 0
200
3400 0 _SOO-AA—\—‘AAOOOOOOOOOOOOOOOOOOO
O = = =2 NN =2 = NN W WAEDNOOOOGLO OO N N O 0O VO O
N N N e N T N N N N N N N
_ O = W = N = N O NONMNO -~ O =~ O =~ N-N-=2NON
O NN O O M OO NONYVYM W ODNONOM MO - 0 OWNOBMN -

\]

BRISRIE: WIND, T HASHFZ A BRISRIE: WIND, T HASHFZR Al



PRAE T B 45 1

[E3: #xtiEim01&LEE (FT/mh)

El4: #RASMO1ENEESTE (Gr/m)

A BERRAE

MINMETALS FUTURES CO.,LTD

BE —2601& 1M
11000 1
10500 1
10000 1
9500
9000
8500
8000
7500

7000

FRAEH R

6500

8/¢
SL/T1
¢e/T
L/€ 1
8/€7
SL/€1
¢e/€
6C/€ 1
S/v 7
CL/¥
6L/¥1
9C/¥ 1
€/87
01/G1
L1/G 1
ve/S T
1€/G 7
L/9 7
¥1/9 1

12/9 7
8C/9 1
S/
CL/LT
6L/L7
9¢/L 1
¢/87
6/87
91/81
€¢/8 1
0€/8 1
9/6 1
€L/67

2000

1500

1000

500

-500

p2201 p2301 ——p2401 ——p2501 ——p2601

8000
7000
6000
5000
4000
3000
2000
1000

0 ||||||||||||||||||||||'A|‘| F—'w‘l‘wl T T T T T T T T T T L
-1000

0000000000000 000O00000DOO = = = s 5 5

NN OO AS PTG ETIIIOODRODODOOO 222 NNN

N N O S S NS S S NN S N S S NN S S N O N N N

CSNO_SNO-NOINO=NO=SNOSNO=SNOS=NS=INoS =N

S SRNNNS SRR RRORRWRONNN=S=2=2JNNG00 60O

ERISKIE: WIND, RA HAsE# sl

ERISKIE: WIND, R HAsE# sl



R AAGERRAE

@

¢ E H" MINMETALS FUTURES CO.,LTD

SR By

HO1EHNEESTTM (/M)

s
S
/i

g

[£]6:

HO1SAEE (FT/M)

s
S
/i

g

[£]5:

y2601

y2501

y2301 y2401

y2201

m1 A3z

3
/i

mmEE —=

12/31
12/22
12/13
12/04
11/25
11/16
11/07
10/29
10/20
10/11
09/26
09/17
09/08
08/30
08/21
08/12
08/03
07/25
07/16
07/07
06/28
06/19
06/10
06/01
05/23
05/14
05/05
04/23
04/14
04/05
03/27
03/18
03/09
02/28
02/19
02/10

3000

2500

2000

1500

1000

9000
8800

8600

8400

8200
8000

7800

500

7600

7400

7200
7000

-500

02/01

8/30
8/23
8/16
8/9

8/2

7/26
7/19
7/12
7/5

6/28
6/21
6/14
6/7

5/31
5/24
5/17
5/10
5/3

4/26
4/19
4/12
4/5

3/29
3/22
3/15
3/8

3/1

2/22
2/15
2/8

WIND, FHA HAtEfz 0

i :

P

AR S

WIND, FHA HAtEfz 0

i :

P

AR S



Vil  EREBSEmAs

STHF I B4 4 0 sywmmn

E8: FAFHOIAANEESTTM (Jr/if)

El7: FFHOIEAEE (GT/ib)

. O . N i201 i301 1401 0i501 01601
e BE —¥H1ARE ——iI7: RN OESEH ol ot ot
10000 - 400 3000
2500
F 300
9500 A
2000
F 200
9000 A 1500
F 100
1000
8500 A1
0 500
8000 A1 | & .
B0 T T o b o b b e b &t oo W o Wiy e W00 T OO0 00060600060600606060000666 a1
N N N N N N NS R S S I S NN R R IS
aN T eR®INes TeNES TAEe TNeS 2SR EINRERG RN 2o BIANERRE8IRSNESIRGRY
BRIKIE: WIND, R HiE#MRF0

BRISRIE: WIND, T HASHFZ Al



ﬁt 26 Vi

/N



iR R kRO S AR
£9: BiRAE~E (FM) E10: SEREHAO (AM)
2021 2022 =——2023 =—2024 —4—2025 2021 2022 =——2023 —2024 —4—2025
200 A 185 -
190 A 175 A
180 A 165 A
170 A 155 A
160 A 145 A
150 A 135 A
140 A 125 A
130 A 115 A
120 A 105 A
110 A 95 A
100 T T T T T T T T T T T ) 85 T T T T T T T T T T T )
18 2H 3H 48 5H 6H 7H 8H 98 10 118 128 18 28 k)= 4 5H 6H 7H 8H 9A 10H 118 12H

BRIKIE: MPOB., HA BRIy BRIKIE: MPOB., HA BRIy



BN e s

Ry N R e L = 9 4 g W

Y mrmmsmas

= MINMETALS FUTURES CO.,LTD
RERE
E11: ENE AT A E~E (Al E12: ENERATIFHRHEHE{CHBELRDO ()
2021 2022 ——2023 ——2024 —M—2025 785 1
2021 2022 —2023 —2024 —8—2025

550 -

685 -
500 A

585 -
450 A 485
400 A 385 -
350 A 285 -
300 T T T T T T T T T T T " 185 T T T T T T T T T T T 1

BERIKIE: WIND, R HAE# sl

ERISKIE: WIND, R HAsE# sl



D
AP
m
[Lmozereze;]

A BERRAE

¢ E H" MINMETALS FUTURES CO.,LTD

KEEHE L&D EF

BOERE (M)

£14: K5

BEEE ()

%13: K&

2022 ——2023 ——2024 —8—2025

2021

2022 ——2023 ——2024 —E—2025

2021

- 12/31
L 12/17
L 12/3
L11/19
L11/5
L 10/22
L 10/8
L 9/24
L 9/10
L 8/27
L 8/13
L 7/30
L 7/16
L 7/2

L 6/18

L 6/4

L 5/21

L 5/7

L 4/23

L 4/9

L 3/26
L 3/12

L 2/26
L 2/12

L 1/29

L 1/15

1/1

900

800

700

600

500

400

300

200

100

- 1E/CL
-LL/Ch
-€/C)
F6L/L1L
-G/11
-¢c/0l1
-8/01
-v¢/6
-0L/6
-.¢/8
-€1/8
-0€/L
roL/L
r¢/L

-81/9
Fv/9

- 1¢/S
-L/S

-€C/v
- 6/v

-9¢/€
rCl/€
-9¢/¢C
-Cl/C
-6c/1
FGL/1L

400

350

300

250

200

150

100

50

74

MYSTEEL. F# HiLE#AzHO

IR

P

FR

MYSTEEL. F# HiLE#AzHO

IR

P

TR



SIERF RS A Bt 1

E15: FAE#HDO ()

A BERRAE

MINMETALS FUTURES CO.,LTD

E6: sLmAEED (L)

2021 2022

70 A

60 A

50

40 A

20 A

10 A

0 T T T T T

2023

2024

2025

1B 2B 3B 4B 58 68

R

8H

98 108 11H 12R

2021 2022 ——2023 ——2024 —2025

35 A

25 A

20 A

O T T T T T T T T
1TH 2B 3A 48 ©5H 6A 7R 8H

98 10H 11H 12H

BEISKIE: MYSTEEL, FA HAEHFZRh)

BEISKIE: MYSTEEL, FA HAEEHFZRh)



PRAER

]
A
A

E17: ENFEFXHn#pEKE ik 220251003 (mm)

E18: D3RI~ X N FEKE MR £20251003 (mm)

Indonesia JN4N[EK

Malaysia fRARPEAK

00 7 —a— 214 W7 —e— W20 0723 —a— 214 W7 —e— N 2023
M5 —e— 2018 011 —e— W24 5 —e— 18 N2 —e— 2024
%0 ] [ e 19  —e— 2022 —8— 225 —a— 216 M9 —e— W22 e 205
/ i 0
m -
250 bl
m -
200
150
100
. 100 1
50 1
b 1
1f 28 38 48 SsA 68 A 88 A 1WA 1A 18 198 28 3\ 48 S8 e 78 88 98 0B 1E 1B
BRISkIE: MSWEP, H#H BALHzR L BRISkE: MSWEP, H#H EBALHz L

R AAGERRAE

MINMETALS FUTURES CO.,LTD




JE/REHEIR

@

PERE

R AAGERRAE

MINMETALS FUTURES CO.,LTD
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Latest 8 forecst members — — — Forecast ensemble mean
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Other forecast members

(Climatolegy base period: 1991—2020)

NCEI Olv2.1 daily analysis

High Resolution Images can be found at:
http://www.cpc.ncep.noaa.gov/products/precip/CWIink/ENSO/ENSO-Global-Impacts/
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