A BAEBRATE

MINMETALS FUTURES CO. LTD

AT I\

[ |

2 b TR S i B
o yr T 358 X Ta) 2 2
59 H g 2026,/04/03

FERESR (A R, 0755-23375123 &% vanzs@wkah. cn BB Mo HE: F03149203

BRIEAE (R T4D BB MRS F0270766 E‘l T 55 270003000



H %
0] HE L& SRS
02 F e
0 3 w2

06‘ SR I AR
07 HE SR
08 eSS (6



H VR & SR HE




O mwmmamas
15 [l CERE FuroREs conLno

E1: WIEHEAERESE ($/48)

140.0 4
130.0 A
120.0 A
PEoS
ER—
110.0 A
e
100.0 1 P 2
= L
fk‘/\:
90.0 1 h
J&-AT B'\%
ta=3 -
0.0 | BE | R
'\‘ N
r""' Mt | & el By
=3
70.0 4 Lﬁll“hh‘ "uri ‘ v
W | i BELL P i
bi=3 Wl Y L w | .l|'| rhﬂ-‘
po Ty Eey A AT P " ¥
60.0 " AN Mot
L " vl
50.0 +——7——T——T————7— T 7T T 7T 71 — T T T TT— T T T T T —T— T T — T T T T T T—T—T—T T
- 0 W N NV IHDNOCDOVO NV MNMO NT -0 F — 0NV MO OMOI~Smn O~ T - 0O NI NOOYOMONT = ~NT — 0 — 00 — 0 W —
AR N N N i A D S e A I R e N N N N N e o s N R A R S NI N DN R o N B NRSEEE I N R ER E AR N B N N A I A I T A IS
NN T T T N T T T e B o e T T N T e e L e o T T T T T N e T N
NN T - N N NN SN OSSN TS0 0N SN0 0 0SSN NNMNMNSN 000N 0000000 -« «— - «— NN N N N~ — — 5 NN AN S 0O M oM S
[T e T R T N T R Vo B e B T S I o B o e T N B N R N N N N R I I - N NN
NN YWY UNAYYOJAEYUJAJNEEOJAY WAL NN NGO WNWLWWWLW S SN N OSSN N0 SN NS WS99 0N YO9AN0 00N
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN VUYWAY WU JAYEHOYOodJIdNOoONNNO NN O
oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
IS BRI SRS IS BRI ISR S A S & N S &N S & g & N8N Q297292272 98XR. S & S &« IS ARSI

ERISE: NYMEX, T EALRAZS 0

ATIEEIB: A R ER B2 S B Pesl, R 2GR AT AL T S0, AR % [ SR RN A BT AR ™, S SIS AN LR TR A o
PR AR P ATy IR 2R VG OR KR H RO IE Y, RHECRR BTN PG & R se A KD b v RN VRS, AELRATIR 9 7 AU RE YR BT

FIBUE: 72 SR 2R 2 i 55 80 70 37 BRI . (ICHERRHE, XTHER A iR . b ARG REEm, JEAKXRG_ETE, 2050 UK i ) S AK . i K 3 2%
Hbr, RBUECHATIG RS AL & B br. BUARZ A T JESCRERER, BT RIS, AT T AERESRE S A8 e, BURER i Ja U He T i

MRS 1. BEEEIT G R R BT 2RI E. 2. ROV ALE X R THhEA 5, ENERFARSE, EFHWEEPE>FHEEMSREPlattsEILIERIMMMNE, MEEs
Sider-Bonny/GirassolFidb#rZE. 3. BRAT AN M EMKIMETHMBONEE, FRMEXNERARN BTN DBE, BNXEVGETON, MELRCR, 2UEERRRHER
fRfrE. 4. BETINERMEER T EE%E, FEREH ODEMNE DT, BB INE-WTIEX AN E,



A F iR L& RIS HELR hEER

=1 EHRNEmET & T4

A SRBRATE

MINMETALS FUTURES CO.,LTD

EES

MR SRBSK

HEZBIE
ZRHET

JEOPECHL TR

OPECHt =

ERARA

AR AR

77 1 il

1. £ E EATREL. T2ACHISPR CHAPMB0 , TEARL 7 [F20 3 Bl & v LA B PE A7 RE I

2. 5% H W BURA JA HH 2R 30 RIEH VAT, fevr 3 H 12 F AT ST I W s Al i, IRRZE4A A 1TH s BRSO i, e, 5
HLR TS5 SR 1) o

3. REWBOR KRS, BRI MO L0 B O R I e, DA R AR ZE S LR I LRIk s[RI ANHERR 4R S8 INSPREL -

4. 9C[E . VAR FEEL SOOR. A HAMIMERIA 19HBCA Y], EORPIIE LSRR RS, IF B0 S R RS MR E R T KK
S [R] EOR A 1R e e PR et N sk i AT S5 .

5. LLEFI S BN TFA t HESN B R~ & St pifg i U TE AR, BAESOITE /R

L. EE GRS LR CIT IR S IR A, FFE K10 H 4T A .
2. DV BRSO {5 2l O T <R it

L EA ] — B L 1193670, SR EERBUGRNR, 585 63 CAESRERAR & R S UIHEIR 220274 h I, R AN 9 [t 5% e B IR (R AK 2 477

L REFFESLL . B RN R, Unipec3 3K MYDHFLT g HE T Yanbuds#k 292400 G AER I, T& 2114754/ H; FE, BT YanbufltRi
PlArab Light N S50 N LIRS E4ILE, Ak B aE BRI %) L.
2. EEME] LS ERE, 7k 5Cushing FEAE[H L RE.

L. Yok B2 T Yanbu MV 203 7338, Arameo B SR M I S 5% [ B 1 &6 358 307 R0 213 DU R 7 5%
2. VYT P B L1980 FiAE/ H, B2 H 211090 5 #/ H 1P 25110 s/ H .

3 ARRLERT R A 140 FAs/ H, B2 H 25450 ki H RITE 21310 F ks H -

4. FTECPE AT~ E L3145/ H, B2 H 29364754/ H Bl¥%E 2150 75/ H -

1. ARG R MR BT LRSI E .

2. BATAAA X B TG gy, EHESRARSE, 7RI EHE R EE M APlat tsFEALIERHPIYZ, MFEs Sider—
Bonny/Girassol FIbM .

%ggﬁ%gﬁﬁﬁﬁ%ﬁiﬂ R EHN B ATSE, BRMERSZATRMERTRE OBE, SnEEHETE, MELRER, 2lUsEEmR
4. ”:‘lﬁﬁlNE}é?ﬂi'fﬁﬁfb’fﬁ BE4554, HREEHOERNE OITH, EUUREINEWTIEX M E.

BT EAE M TR RRRETBER, NIN-VTIEXHZMETTHIEE.

=
H

=
W% R

Nl

&

AR/

[CEZ
CER T

R

FRKRIR: AW HALMARF D



A SRBRATE

MINMETALS FUTURES CO.,LTD

RN ERAL R R

w2: FEHASKMFEFER

St

AP HOZFMAL (BAR/ED

#p-Tk (BAW/A) + A ——2kd0 (BAH/A) : £ ——2x#N (FHE/E : £

60.0 r 6.0
58.0 r4.0
56.0
2.0
54.0
52.0 0.0
50.0 r (2.0
48.0 r (4.0
46.0
F(6.0)
44.0
42.0 r (8.0)
' ‘\"- 40.0 + . . . . . . . . . . . . . . . . . . . (10.0)
SS 5§ 8 &% S5 S5 5§ Y TS S OYSTFOTEGSOB
e ol EBEEE"E e BT, - S © ® 8§ © ®w S @ 2 3
g 3 2 8 8 5§ 3§ 3 3 3 s £ 8 8 8 838 5 8 % 8
‘ 4.8 § § 8§ 8§ 8 § 8 R B R RB § R B R E R E§ 8 R K
-4.3%
= ‘WQ JEMT & WTI M1/M2 ($/F5) : MAl4
o 3 Ik EHEAEEEN4 (BAHE/R) —WT I JESEM1 /M2 MA14 ($/48)
6.3 2.0 1
34.3% '
1.5 1
1.0 1
0.5 1 ||“
1o LERETS oo LU UL A il i
He P ARKEME ©0.5) 1
#e R FH&FSU e HhE .0
CR=SNE 3 o EEN s ]

o £& b3 s - . . : SN0 IO NPeS A IBIB D
et B ReSFARE, PRAFHREFE, EHTAELE N R I S L
R SERE8ScS88cS88888¢888.E

g S8R

ARKIE: AlS, B HASEMR AL



KT R PP & S e 1

#<3: PHAZMMEF& T

hEER

VY ENSERAT

MINMETALS FUTURES CO.,LTD

FSie

MR B

JEOPECHES

OPECHL4S

20254F

20254EFE

(S5 WM T, OPECHINAEELE)
(OPECHEr=R 8, X THUREE)

o RSSO
o RO RE I RTIA PR CPRSR”
— MU RURHS R SS

+ SOUKE R
- ENPEATH TR, HGHORCDR L K T
— BREHIR

o B=HEZK. EA. LAY E R
o EKEFE LRZEWEOE, W OS “ARE
— JES2JEOPEC=TF B R 7= & S8 ok

« OPEC SMEEHIHZIE=ZIHL, (HIMA%IERE
« OPEC+ % /=& [n 3 0E A TR

« OPEC+ [ZEFiEE CNERENRD)

— WEFETEGER, TMRREREEST

« BT, UERER, TEEE, gEES

7
o

fii

o
Hq‘_

fié
g
Hi
=

ESie

WEBUG

JEOPECHLZS

OPECit%5

20264

20264EFEEH

CGRMZR, FIZIH)

o MRS SR B

o HHHE RO

o ARPHTIG 2

—— MG REE N EREE, HEsk >

o EDRERSRIERE K

o« BREXTER ST, R AWK TH

o TR R R SRR, BUR I 7R R TR
- FERME, KA

o HEOFES: MEA. EWI LS LS
o EEME RPN

— FE=FEFMEE, (BAFRHRSE

« OPEC SIEEMHE/=Ix NIL3E, (H ERRAE

o OPEC+ WP Witk S EGE M MEAT S Frak

« OPEC+ 278 (W%LH) ikig

— WPEREEN AR, FEEE I

o PRE, B ERESHTT, BEEED
ZMR, HHRTITI608/48 658 /4F

© MEXREESBT Wk REATE

S ERITEZ

FERIKRIR: AW HALRAARFL



A SRBRATE

97.0
92.0
- 87.0
- 82.0
F77.0
F72.0
r67.0
F62.0
57.0

i

L 1/g/920C
fn.f 1/1/9202

¢ E Er_ MINMETALS FUTURES CO.,LTD

kg EV I

Bt ($/48)

2 & WTIj

ﬁh;

HETF,

N
/

[E]3: CBOE&E

i (8/48)

FHAE &

E2: WTl

HUE N ($/48)

7

WT1R

.

CBOEJE;HETFRZhZE (%)

: A

HUE M ($/48)

Y

. WTIE

WTIBEM-M4 ($/18)

F1/11/620C
F1/6/G¢0C

V/L/ST0C
1/G/SC0C
L/€/520¢C
F1/1/G¢0C
ri/LL/veoc
F1/6/¥20C

L/L/¥20C
r1/S/¥20C

L/€/v20cC

L/1/¥20C

L/1L/€e0c
L/6/€20C

V/L/€C0C

1/G/€C0C
L/€/€C0C

0.7

r 134.0

0.7
0.6

I 124.0

- 114.0

0.6
0.5
0.5
0.4
0.4
0.3
0.3
0.2

- 104.0

94.0

F84.0

F74.0

F64.0

L/1/€20¢C

34.0

29.0

24.0

19.0

14.0

9.0

4.0

L/¥/920¢C
L/€/9¢0¢C
L/2/920¢C
L/1/920¢C
L/C1/SC0C
L/V1/G20cC
L/0L/SC0C
1/6/G20¢C
1/8/520C
\/1L/G20C
1/9/520C
1/G/Gc0C
V/¥/520C
L/€/G20C
1/2/G20C
L/1/Gc0¢C
/2L /¥eocC
L/LL/veoe
L/0L/¥20C
L/6/v20C
L/8/¥20¢C
V/L/ve0cC
L/9/vc0cC
L/G/ve0cC
/¥ /v20cC
L/€/ve0c
V/2/v20C
L/1/ve0cC

(1.0 7

WIND, HH HAEfz 0

e

P

LSEG. FA BRIz AL

R

P



KI

X B 7 [6]

E4: WTIRY ($/48) & CMXSEN ($/7%)

%5 BT IsEEE (%) & WTIEM ($/4@)

——CMX$RST N ($/8E) : &

—WTIEm RN ($/48) : &

—ERAERELL (%) : &

—WTIEmEN $/48) : &

7.0 80.0 160.0
6.0 60.0 140.0
5.0 400 120.0
100.0
4.0 20.0
80.0
3.0 0.0
60.0
2.0 (20.0) 40.0
1.0 (40.0) 20.0
0.0 ——— oo (60.0) A 0.0
- - - - - - - - - = = = = = = = ¥ ¥ = == = (SN A2 B o0 T o0 T o 0 B o 0 BN .0 TN o 0 BN o 0 TN 0. 0 N o 0 B o 0 T o 0 R o 0 B . 0 TR 0. 0 BN o 0 BN o 0 T o 0 BN o 0 B o 0 R o 0 BN . 0 N 0. 0 BN o 0
B . Al R i - e R A - Oy e BT S
B 358 s oS 0IveNog=3I8 S SS233853co-NoYnvrscgsNazag
o o (=) o o -~ ~— ~— -~ ~— ~— ~— ~— ~— ~ o~ o N o~ o o~ o~ O O O O O O O O O ™ ™ v™ ™ ™ v™ ™ v™ v v N N N NN N N N
S QLI RRKRRKRKKLILJL/RLRRRRKRRKRRKRRK R RRRRRRARILILILRARIRXRLILLIALKIRIRKRXIR[LLIRKIKRRKRXRRR
SOR Ay N A IS \ sy < 3 A T \
FIRIKRIR: LSEG. AW #ASIR L BRIKIE: LSEG, A HAGHIZHIL
N = ko \ — N —
El6: iR (%) E]7: MSCIFT>¢miARIEL (%) & WTIHHNEIEE (%)
——MSCIFHiAteELL (%) : & —WTIRAEILE (% : A
50.0 - 120.0 - 200.0
45.0 100.0
4.0 1 80.0 r150.0
35.0 A 60.0 L 100.0
30.0 - 40.0
25.0 20.0 L 50.0
20.0 0.0
15.0 A (20.0) L 0.0
10.0 (40.0) L 50.0)
50 (60.0)
.0 +r———--—-T—"T"-—"7"—"7"—"+—"T—"T+—+———rrrrrr—r T T (80.0) L (100.0)
S S SN NP oY P 9 Yo NP oPs oY SToaNa SSSSSSSSSSSSSSSSsSSsEs s
PP IIOB NN RR593288 55988833888 523333 IBIRIIISIAI NI
OO0 TO 00O  -“TO -—T0O0O0OO0OO0O "0 0o0DooNONODOoOOoODONOoODOoOOoOOWN o o o o o o o o o o o o o o o o o o o o

FIRIRIR: LSEG. RA HALZMRHL

RRRIE: LSEG, HH HALLHAZHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



A SRBRATE

MINMETALS FUTURES CO.,LTD

CFTCHe: 5] B

E8: EIESSELIFE (T & WIHMT ($/#8) E9: mllg=He (F3K) & WTEf (§/4)

—— EEESEZEFE (FK) : £ —WTIEHRKEN $/# : A ——FEEFHE (F3K) : £ —WTIEHEEN $/18) : &
300.0 - 100.0 600.0 - 100.0
250.0 L 95.0 550.0 L 95.0
500.0 L
200.0 F90.0 4500 90.0
L 85.0 ' L 85.0
150.0 400.0 80.0
100.0 r 8.0 350.0 -
: L 75.0
0.0 7.0 300.0
: L 70.0 250.0 700
S A A Y L W V] A L ¢5.0 200.0 5.0
~ ~N S~ ¥ i 9 S~
(50.0) § S = = 9 = J o 150.0 F 60.0
S Q 3 ‘ : S 100.0  A——————————————————————————+ 55.0
oo . : . N S SSSSSSSSSSTSFSSISSESSESS
R R R R R R R B R e e IR I O S
M N N N N N § A3 AN AN NN NN IO N AN NN N O
RRRIRSRRRRRIIRRRRRERRRE/RER
BRRIR: CFTC. AA HAEM =S L ERIKIR: CFTC, A HALM R
~, Parlax , N , ~
E10: FlE2FE, BERESSEZEE (FiK) & WHEN ($/#) E|11: CFTCREZEFE (F3K) & WTIHMN ($/48)
——EEEFE (FK) : £ — ETRE S 36 (F3K) « &£ . , .
ﬁuﬁﬁ;:¢<wm> i bt —FTORSSHE (TR : £ —WIEHKEN /4 : &
500.0 AR : - 100.0 250.0 - - 160.0
400.0 L 95.0
300.0 o0 200.0 -
200.0 L 85.0 150.0 1
100.0
L 80.0
0.0 100.0 1
75.0
(100. 0)
(200. 0) r70.0 50.0
(300. 0) 65.0 o
(400. 0) 60.0 :
(500. 0) L 55.0 (50.0)
S S SSSSSSSSSSSSSSEESsSsEsss '
D s s e e T T T S N T T T R R AR
Y888 53333333888 LELE83838883sK
RSRRRRSRRRRRESRRRIRREYRRRRRER
BRIKIE: CFTC. A AL L BRISkIE: CFTC, R EALKAAZ L



A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

MOECDEEFFN (B 48)

s
N
2%

[#13: EIA

i& (BAW/H)

t
=

E12: EIAYA

o

—--—-12BFM -----1H

o

--—--118

=

N EEER: § — G

- Hz13920¢
LB 11359202
L Ef0133920¢
L 6359202
I E859z0C
b B 2359202
b E93920¢
L HS#920¢
I Hv$9z0C
L Hed920¢
F He920¢
L H135920T
b Hzl45sz0T
FE 1 13gsz0t
b E0133520C
b H 6355202
I H84ysz0e
L B350
F H9%5520¢
I HS3sz0T
L Hv4500¢
L He50¢
L Hese0t

-.__---'

3,300.0

r 4.0

3,200.0

F 3.0

2.0

3,100.0

3,000.0

0.0

2,900.0

F (1.0

I (2.0)

2,800.0

I (3.0)

Ef 1356202

2,700.0

(4.0)

| L/LL/220e
| 1/6/120z
| \/L/1T0z
| 1/5/L20z
| 1/8/120z
| 1/ /1202
| L/11/920C
| 1/6/920z
| 1/L/920z
| 1/5/920z
| 1/8/920z
| 1/1/920z
| L/1L/520C
| 1/6/5202
| 1/L/520z
| 1/6/5202
| 1/8/520C

1/1/G20C

112.0

104.0

102.0

100.0

EIA, AW #ALERR Al

.

)

EIA, A #LERsF L

.

y

BRIk

N (BAE/H

s

7

E15: EIALTKE

m (BAwE/H)

====- 1257

R
S
X2

i

i

7

E14: EIALIKR

o

Y

o

————128

o

————118

—===- 1B

=== 11BN

r E¢14920¢
L B 11359202
L Eo15920¢
I E635920C
L E83920¢
 E.3920C
WECE414
I EfS45920C
I Hy59202
F Ee39202
I Efz#59z0t
L Ef 1359202
L Hzldsse0C
FE 1 135520T
I Hol35520C
I B 6355202
I Ef8d3520C
I B 2355202
F E9#sz0t
I BS35520C
WELE A
I Efedy5e0C
b Hedgseor

106.5
106.0
105.5

105.0
104.5
104.0

=t H 1355202

101.5

[ Hz159202
| &1 1359202
| Hoi9z02
| o920z
| Ers39202
| H9202
| Eo9z0z
| Hs359z0z
| Hva9202
| He9z0z
| Hzaz9z0z
| 51359202
| Bz1355202
| &1 1355202
| Hoise0z
| Hedzszoz
| He5s202
| Hsz0z
| Hozzsz0z
| Hssz0z
| Evseoe
He5520C
| Hzagszoz
| & 15202

110.0

109.0

108.0

107.0

106.0

104.0

102.0

EIA, R #ASEAsR Al

IR

2

EREES
<

EIA, AW #LE#MRF O

s
)'i\ H

3
U

ERRES
<



5 W& Hh 2



A SRBRATE

¢ E Ej" MINMETALS FUTURES CO.,LTD

S VL O W o WO ¥ 9o W o =) ?
- O O~ 0 0O ™~ ™~ 0V VvV v u
AN \/7 /9202
@ 1/£/920¢ L 1/e /9202
N \/1/520L L 1/2/9202
~ L 1/1L/920e
€ Ve L 1/21/520e
s 1/6/S20C L1/1L/s20e
N
S V/L/SZ02 L1 /01/520C
~ | & N L 1/6/5202
A A% . L 1/8/520¢
| & 1/8 /5202 LN L 1/L/5z0C
= - E
H| £ L/1/S20C o L 1/9/520¢
= e | 2 S = [ /s/seo
= g v L L/v/ST0e
1/6/v20C e T & L 1/8/520e
& Ay EW N — |
V/L/v20T Ho = ".__m > 1/2/520z
| M o ~|E g L L/L/ST0z
| S we/mee | IR =gz & L1 /21 voe
Z| g vemor | R ~S R .
Z| & E S i L/LL/YZ0T
™| i = Wls 2 iy F1L/0b/720T
| = L/ 1 /20T ™ E mEH
=R H v | KO L 1/6/v20C
o5 o d & 3IE L 1/8 /0
R - AR
N L
3| g 1/6/€20C = i V/L/720C
S| 5 V/L/g20T = K r/9/moe
| R a L 1/S/vT0e
b= 1/5/5202 . (] I
e o W V/v /7202
~ 1/€/€20C ._u_m, L 1/e/veoe
= 1/1/£202 \|\sw| nwl. I 1/2/veoc
~ o 0o o0 oo oo0od3d8d3d s m.d ~— L/1/¥20C
| gggsgsesSggs KM ~ a
m m m g g % g o & 8 8 R R 8 8 8 8
T /90t L 1/9/920C
L 1L/LL/520e L 1/6/9202
1 L 1/9/520¢ E = L L/ /920e
~ L 1/1/520¢ = L 1/E/9202
€ L 1/8/v20C ~| E - 1/2/920C
e L 1/e/v20e R R /L /e
< L 1/01/6202 sl « h/en/seoe
S ® L 1/5/8202 N L1/LL/sz0C
& | 8 o L 1/01 /5202
= | @ L1/z1 /2200 «—=| =
S| = L oz = = L 1/6/520¢
A HH | - 1/8/5202
= L 1/z/ze0e = o=
«<| E e 20 - il = L 1/2 /5202
= T = = L 1/9/520¢
= PR | g -~ L 1/6/5202
= L/ | L1y /520
AY
= FLo/0z0e | A ~ L 1/g /5202
o3 | F1/1/0z0z y_w Sl L 1/2/5202
1 _h- | . Ligsior | ¥R . L 1/1/sz0z
I—W =| = r1/€/610C mw mw 2 /2L /ve0z
Sl S
DW._ = Losie | = = < L1/ /vzoz
mn_H R L 1/5/810C H K| R F1/0L/¥20Z
I, = o = |
=R E L1/z1/z10z M| = 1/6/720C
IA # ﬂ SVNAT A = i AL
5| = e | Z S| ®| L1/ /veoe
= e | = — | # [ /9/veoe
|8 e | B [ ohes
# VAV AN - HK e meoe
. oo | HE . [ zor
0 ——L L |/1/510C 7 ©
ho 28 - ———— VL /PT0T
[o4] © © © © ©o © © 0o o o w.m_”J\ E ° o < - o _ -
mm R EEEEEER NN

YA

/3

WIND, HA HAtEffzR 0

iﬁ:

1

<

S

WIND, HA HAtEffiz e

N

15 :

U

<

S




M
=

bR UK =P

£20: BRITXIBEEOIEHE EXITXPMI

19

E21: EEIRFECEHE XEPH

—e—Sent IR F(FDIEH: £~ —e—BRTXEEAPMI: &

——EESent i xiTHFLIEH: £ —e— EEISMEIEPMI: A

10.0 - - 54.0 30.0 -
5o L 59.0
. L 52.0 |
e 20.0 L 57 0
- 200 10.0 55.0
5.0) e 0 ,‘\/-/\ .
(10.0) ' 0.0 \ N A N A A NN U VAR 3N
L 46.0 v
L 51.0
15.0
(5.0 . (10.0)
(20.0) | e L 49.0
25.0) L 42.0 (20.0) 1 L 47 0
(30.0) - L 40.0 (30.0) 4 L 45.0
R R R R R EEEEERE R GRS coBRNorsooLReScoBRNes oo
S 23228353333 SFT Q88830 9330222253333 35382888833
o~ o o o o o~ o~ o o o o o~ o~ o o o o N N o O O O N O O © © © N O O © © o N o o ©o o o N o o
o N ~N N N o o N N N N o o N N N N o o N N N N O N N N N N O N N N N N O N N N N N O N N
N N N N N N N N N N N
SR N 4 g Al SR S 4 oiq >
BRIRIE: WIND, R HIEMR S0 ERISKIE: WIND, R HAE# R Fl
VA =&« N by Z 23 £ = V&N
[&]22: EEGDPIEKERTUN (%) & EEFRHRIEKE (%) E23: £¥kFZEESRCOPIEZETM (%)
—o— E[FGDPAEE (%) : A& —— EEERHBREER (%) : A —o— h[E|GDPAEHEER (%) —e—E[EFGDPLEILEZR (%) —e—G7 GDPLEHEZE (%)
8.0 - - 15.0 15.0
6.0 A L 10.0 100
4.0 F 5.0 | WSSy Sy )
5.0 -
- .-L._.
2.0 w00
LSy X Y WY
0.0 — — (5.0) V
2.0) L (10.0) 6.0
4.0) - L (15.0 10.0
o~ o o~ o~ o~ o o o o o -~ ~ ~— ~— -~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o o o o o ~— ~— ~— ~— ~— o~ N o~ N o~ (2]
o o o o o~ o o o o o o o o o o o o o o o o~ o o~ o o o o o o o o o o o o o o o o o
~— ~— ~— ~— ~— N N N N N N N N N N N N N N ~— -~ -~ ~— -~ N o~ N o~N N ~N N N N N N N o~ N o~ N
P~ I s 2N g o3 A Pl A i raR g3 g A
BRIRIR: INF, R HIRMS S0 BRISRIE: INF. B HAEM G0

A SRBRATE

MINMETALS FUTURES CO.,LTD



HeZIRHR

E24: hRMGEGENIGIEE & WTISHRM ($/48)

A SRBRATE

MINMETALS FUTURES CO.,LTD

E25: gRGESME O%t: RE+FIEET+ZERNHRHETH (BAHE/B)

— HEBCARRIERNAS: £ ——WTI BRI 3/ « A THEE 20226 —— 2023%F ——20245F —— 20255 —a—2026%F

500.0 - 140.0 10.0

450.0 L 130.0 00

400.0 ‘ L 120.0 '

350.0 110.0 8.0 -

300.0 w I

250.0 ‘l ‘ 100:0

' ‘ ‘ 90.0 [

200.0 wv ‘
\ IR [ [ ‘ F 80.0

150.0 ' "M‘H“ L I ;"MI “']”“1 | 6.0 A

100.0 | J Mo/ r70.0

50.0 [ 60.0 5.0

0.0 — 50.0
5552335535555 3555553555 40 - - -
5359535258685 368258 OO O N O N e O g O O
9§ § 9 8 2 2 2 8 I3 I I I B’ R 8 3R CrrrrrfrrfrrirrrrrerrrSre freSrr Crm Srwm
€ L 8 28 2 28 28 28 8 8 8 8 8 88 88 K8 2 8 - s s L I I A N o L o IR ST - T E N

S o s N v = N ~/--.\,Q N e =g \

BRIRIE: LSEG. A AR AL BRIRIE: AIS. R BASEI A AL






2 H 2%

[El26: WTIJFmimiAmhit ($/48)

RERH ’

E27: BMJRMUTITEEH ($/18)

120.0 —a— 2026/4/2 —e— 1HAT e 1 E] 51
R 2R 1BHl AR

100.0
80.0 N\\
> ~ 5 AR
60.0 J
2.0
20.0
0.0 . . . . . : : . : : \
MM M MA M5 M6 N7 M8 M MO M1 M2

116.0

106.0 A \

96.0 1

—8—Brent —#—WT| —8—Dubai INE

86.0 A

76.0 A

66.0 A

56.0 T T T T T T T T T T T ]
M M2 M3 123 M5 M6 M7 M8 M9 Mo M1 M12

ERIRIE: LSEG. R HARMRF L

E28: WTI[EAMI/MBE ($/48)

BRISRIE: LSEG, T ALl

129 WTIJEmEM4% ($/48)

20224F 20238 ——2024%F ——20258F ——2026%F

SO NOAOON®OO
coooooooo oo

(=)
=

—~

20224F 20234 =——2024%F ——2025%F ——2026%F

130.0 4
120.0 A
110.0 A
100.0 A
90.0 A
80.0 1
70.0 A
60.0 A
50.0

HRIRIE: LSEG, R# iR L

HRISKIR: LSEG, R HAMIZR AL



A SRBRATE

¢ E Er_ MINMETALS FUTURES CO.,LTD

i
HiLHZL B/
mzmm_ L HieH 1
m%m: HZLEHLL
HiELL [ HLHLL
s ElszEoL 4 - EscEoL
o HalHoL V] HsLEOL
S HsEol S BEEIECE
N EEA N | HezHe6
mwmo .m_wmo
_m_oNEw ._m_mNEw
& BéLEHS8 & HélHS
8 ENE Q BEREE
& HoeH!. ’ 5 L HoeH.
HozH!. ey HozHL
_ HOLHL. F _ [ HOLHL
HOEE9 ” L HoeH9
HozH9 .r.n HozH9
& HOLH9 Hs 4 " EHOLH9
< <
~ | HicHs mu\ N L HIeHS
| S HizEs a0 Q HizHS
= _ Hilgs = — _ .m:mmm
- HIHS N L HIES
N iz H m.m ey
LLEY LLHY
s |E ER A L H L EY
o | & HezHe - 1 HezHe
a4 Hoge | 8 = | & " HeiHe
|+ HeHe ) £+ L Hele
+ HizHe — S HizHt
S HilHe .- =z I
e HIHC hms o L HIHe
[aa] HzeHL o = HezzHL
. Helgl % . " HelEHL
p . , HzH1 |m.lsu4| % ) . . . . . L Hell
o o o o o 3 5 & S o %
[&¢] S U O B S 1y S W oS B w.m_“J E M M M M M M M
N == Y o o 9o Ne) Ire] < & I3 =
L HizzHel HieHzl
HiIHT) HziHzL
r H.HZL H.Hz!
L HicHLL HizcHLL
HILEHLL HiLELL
r HLHLL HLzHLL
i L HszHol o HszHoL
2 HslLHol 3 SE= 0]
S r HsHol S HsHo!
L HszH6 HecH6
_ H8LH6 _ H8LH6
I HeH6 HsH6
L HézHSs HezHs
& HélH8 & HolLE8
& r HoHs & Hoks
Q L HoeHL s 5 HoeH!
HozHL = HozHL
. Horg, | H _ HolEL
L HoeH9 .W.n HoeH9
HozH9 He HozH9
& I HOLES | R 4 HoLE9
S L HieHs VK N HigHS
~ | | HizHS o —~ | & HizHS
MEE I HILHS i MEE HiLHS
..ﬁl L HIHS .__w ..ﬂl HIHS
PN HicHy _._n_ P HizHY
S r HiLHY ~ HILHY
| E — B |, (B By
gl HezHe | o ek Heels
= | # r HzlHe w o |4 BeiHe
S|t . Hede | 4 &S|t Hee
c HizHt N HizHz
o I HIlHT - i HiLHT
&5 : HIH? iy = HiHC
HeeHL ._m_m =44=]!
- I HzlH1 - HelH1
[ _ _ _ _ . HeHl = S _ — HeHl
E o o o o o S w.mm E o ©o ©o o © o © © o o
m g ¢ ¢ v S 8 4 gdeess8g g

[X]

LSEG. FH BRI H L

~J§:

1

S

S

LSEG. FH BRI H L

IR

<

S




A SRBRATE

MINMETALS FUTURES CO.,LTD

"=

[E]34: LGOS HmEArhZ: ($/48)

E35: pamHLmsst ($/48, $/Gal)

—0—202(314/2 +1E§E 1@§E z@ﬂ L60: % oo 4 RB: £
1BH 3AH] --e--6HH --0-- 5]
1,250.0 1, 400.0 41
1,150.0 1,200.0
L 3.6
1, 050.0 1, 000. 0
950.0 800.0 F 3.1
850.0 600.0 L 2.6
750.0 400.0
F 2.1
[ Sl TS 200.0
€00 - W@ --=9
550.0 4.’“"?'“'?“".'""."“','“"?““?“"Y"",'""',"“'? 0.0 4 . . : . _ . . : : . —L 16
M1 M2 M3 M4 M5 Mé M7 M8 Mo M10 M1 1 M12 M M2 M3 M4 M5 M6 M7 M8 Mo MO M1 MI2

ERIRIE: LSEG. R HARMRF L

[E]36: RB/HO ($/Gal)

BRISRIE: LSEG, T ALl

[®]|37: LGO/RB ($/%&)

FETEE  ——2024%F ——2025%F —— 20265

0.5 -

0.3 A

0.1 A

0.1) -

0.3)

0.5 1

0.7)

0.9) -

.1 A

(1.3) A

(1.5) -
nnfundungundusdundusgunfundundusfungundusdundungunfundundungungundungungungunfusdundusfungunfusdungungurguniuns
OO~ OO0 00O0OO0O0COCOOOCOCWWMOWOMNNMNMNMNNNNYY OWYO OO
m:\—N(")\—Nur\—(\l("J‘—N(")‘—NU)DI‘—NDI‘—NDI‘—NED:‘—NDI\—NDE-—NDI\—N
gy u§ijigigigeig i igjigigigugoliigigsligigjigiy
—— NN mOoOT 00w ove) N~ 0 0 N~ OO0O NN

FEEE ——2022fF —20238F —2026%F
600.0 -
,400.0
,200.0 A
,000.0 A4
800.0 4
600.0 A
400.0 A
200.0 T T T T T T T T T T T T T T T T T T T T T T T T
[T [0 [O0. 7 OO (T T 0T T 7 O O O OO T 0T 0T O O O O O OO 0T OO O O o o O 0T 0T OO (0 (0
B e R e b e I Sty
CrrfrrSrefreirerrrrrrrSrr R rr s cr S r ST
—— AN ®Omn Y LWLOWWOWOOONNN 00 OO -O0O0«—c——«—NN

AR : LSEG, R HIRIFRcls

HRISKIR: LSEG, R HAMIZR AL



Hipm =

[E138: FmMBURRMRNE ($/48)

[B139: #HNKSCHRBENE (§/48)

20224 2023F ——20245F ——20258 ——2026%F

20224 20235 ——20245F ——20255F ——2026%F

40.0 A 90.0 1

35.0 A 80.0 A

300 1 70.0

2.0 0o |

20.0

50.0 A

15.0 -

10.0 - 4001

50 4 30.0 -

0.0 +—rrrr R Y 20.0 N

.0 - 10.0 e N
andantunfusdundungungunsntustusgundsnugusdunsunqunfundundustungunsntusfungunsontunfungunguatuniunisnsuntung andsnfuntundusgunganquntustunqungunguntuntungusgungunguadusfungusgunguntustungusgungungunqusdisfungungsnsustunt
OO~ OO0 00O0O0OO0OOOOCOCNMOOCWMWMWWMWMNsMNSNNNSNNS OO0~ OO0 0000000000000 00000 MSMNMNNSNN
< [T IT [T T o3 [T I [T [T I T IT I 6 [T T = (2 T 5 [T [ o° [ [T & I I L I, o (I I QI T T T o5 [T (T (T T T I I [ T 5 [T I (= [ I 5 [T I o [ [T & I IC [ T o [T T

Sl N A IS \ s os] o 3 I o .

FPRIF: LSEG, HH HALLRAZAHL BRKIE: LSEG, HAHIEHsTHL

kv = TN 1 4573 AN kv TNE U 4573 4N
[E40: FhiESFRARARBNE ($/18) E41: FHMRERRRRLRRBENE ($/48)
20224 2023%F ——20244F ——2025%F ——20264F 20224 2023%F ——20244F ——20254F ——2026%F

20.0 1 4.0 |

15.0° 1 35.0

10.0° 1 30.0

50 A :

0.0 |l 25.0

(5.0) 20.0

(10.0) 1 15.0

(15.0) 4

(20.0) 1 10.0

(25.0) 1 5.0

30.0) 4 .0 +——r—"r—"4—=am—"m—m—m—r—r—"—"rrrrrrr—r—————————————r
Sndungundusdundanguntunfusgundundungufusdungunguntustusqundundunduntusgundungonustusgungungsasustusgunduntons [angantundundentunfundundantufungundunsungundonsungusduntunqufundunqutndundsndufusdunsuntusgungunustunun,
OO~ OO0 0O0O0O0OO0OCOOOCOCWWMOO00WMOMSsNSNNMNSNS OO~~~ OO0 O00 00000000V MSsMNNNNNS
=L I IT IT T o I [T [T [T [T, [T [T I I 5 I I, = I I o6 [T [T o [ I & [T T = [T [T [T T < ICT T T o [T [T ([T [T [T I [ T I < [ I = [ T 6 [T o° I I & I I L I o (I I

FRIKRIR: LSEG. IF HAtEMiz L

FRISKRIR: LSEG. HH HAtEMizR L

A SRBRATE

MINMETALS FUTURES CO.,LTD



Hipm =

e A N
E42: RGNSHHEBNE ($/48) E43: RUMLHAEBNE ($/48)
20224 20234 =——2024%F ——2025%F ——2026%F 20224 20234F —=——2024%F —2025%F ——2026%F

50.0 A~ 70.0 4

45.0 4

4.0 4 60.0

35.0 1 50.0 -

30.0 A

25.0 A 40.0 A

20.0 A

15.0 30.0

10.0 20.0

5.0 A1

0.0 L e e e e e L e e e e e L B e e e e e e e B 10.0 L e L o e e e L S e e o e e L e e e e e e e e e e
[T OO (0T [0 (O O 7, T 0T T T T 0T O (7 O O 0 OO O 0T OO 0T (7T O O O O, o O T T OO (0T (0T [angunqunqunguagungunyungungunqunquaquaquaNnaNaaNnnquaguagunguagnagungungungungungungunungunduiinndunguifnnguny
OO0~ — O 000000 OCOMWMOVONNMNNMNNNNYOOVOOVO OO0 OO0 O0OO0OO0OO0OOCOOCOCOCOCWMOWONMNMNNMNNMNNMNY O OYOO
— [T I I [IT) [IT” & I, T (T (I (T (I [T (I (I <6 (I, [T = [T I o6 (IT I o° [T I o [T (I — [T [T ' I, (I «— [T I T [IT} (I, o> (I [IT? (T [IT? [T (I [ITC (I} (I 5 [IT I, = I (I o5 I I, &% [T [I¥ o (I [T — [IT I, o [T T

BRIKIR: LSEG, R HARIR L

E44: RUNSRRRERHEBNE ($/48)

BRIKIE: LSEG, FAHALEAAZT L

[El45: RUMRBARIRERENE (/1)

20224F

20235 ——2024%F ——2025%F ——2026%F

20224F

20238 ——2024%F ——2025%fF ——2026%F

10.0 - 120.0 -

5.0

0.0 100.0 -

5.0 800

(10.0)

(15.0) 60.0 A

(20.0)

(25.0) 40.0 1

(30.0) 2.0

(35.0)

(40.0) 0.0
[nngungunqunguaqungunquugungunungnaqunguagungunguaqunguaguugunguaunguagungunguagunguaungunquagungungungunguny
TN SR SR TSR oo s 8 82 R8R AR CERCIRERREY
CrrfrrsrcrtfreirrrrrrrrrSrer frr ScrTrr & rm

~— NN o m < < OLOLWLOOVOONNN 0 O T OO~ —c— NN

BRIKIE: LSEG, R HALKAFZ T BRIEE: LSEG, R HALKEFZ S

A SRBRATE

MINMETALS FUTURES CO.,LTD



Hipm =

[El46: X[ERBOBRMEMNZE ($/#8)

E47: EESCMEMBMNE ($/18)

20224F 2023%F ———2024%F —=———2025%F ———2026%F 20224F 2023%F ———2024%F —=———20254F ———2026%F

60.0 - 70.0 -

55.0 -

50.0 - 60.0

450

40.0 - 50.0 1

35.0 -

00 J 40.0

2.0 4 30.0

20.0 A

15.0 20.0 A

10.0 -

L ——————————————————————— e
anfundunfundusdunfungunfunfungusgungungungundunungusgungungundundundungungungunfundungungungungungungunguns [anfundundungundundundunfunfuntungungunfundungunfunfundunfungundunungungundundungungunfungungunfungunguagungung
ToNpo SRR AR SN r ORI IRCIR IR IR QRO N R PR R o e o AR AR O R e N R b
CrrfrrSrrtfrrieeSrertrrSor frr S er T o R rwm = [IT. [T I [T IT. o 1T (T [T (I (T (I (T (1T (0T <6 [ I 2 (I [ o [ I o I (I o (I I — I (I (I I

ST s N 4 =a AY DB N s r N AL ] Al

BRISKIRE: LSEG. A HALEHRAHL BRISKIE: LSEG. A HALEHZ AL

= TN U473 AN TR IR 2 ) VAN
E48: EESTIHRRIMRBNE (§/48) El49: EERTIRRIMEBNZE ($/#8)
20224F 2023%F ——20245F ——2025%F ——2026%F 20224F 20234F ——20244F ——2025%F ——2026%F
5.0 115.0 -
0.0 105.0
95.0
(5.0) 1 85.0 A
(10.0) 1 75.0 A
65.0 A
(15.0) 55.0 A
(20.0) - 45.0
35.0 A
(25.0) 1 25.0 A
(30.0) - e
[andundundundundunfungundundusdungundundungunfunfongungusfundusfungunfununfungunsuntungungungusgungungustungunt unfungungunfundungungunfunqungungundunqungungungunguagungundungungungungnguagungusgungungungusunguagusfusgung
OO0~ O0O00O0OO0OO0COCOOOOCWMOWMOMNMNNANN OO YYOOO NANN———ANNN~—~~ — — — — Orr——ANN+—+——— 000 0COOO0o0OOo0O
= I I [T [T (IT, o I [T (1T (I [T I (1T [T T <5 (I I =2 (I (I o I ([T o [ I [T I = [ I I [ <L T N [T IT o5 IT [T < [T 0T 1 I ([T T (I [T 1~ (I (I o (I [T 0T (T 0T (T T T [T — [T [T [ I

FRIKRIR: LSEG. IF HAtEMiz L

FRISKRIR: LSEG. HH HAtEMizR L

A SRBRATE

MINMETALS FUTURES CO.,LTD



JER

KV



LR . OPEC & OPEC+



A SRBRATE

¢ E Ej" MINMETALS FUTURES CO.,LTD

OPEC. H# HARIAR L

~J§:

1

S

S

° 2 2 2 o o o o
S $ &8 g g s 2 08/11/5202
e ¥ ¥ 2 8 3 m N o
go—— . 0£/6/5202
: L 1/6/5202 o 3 ve/L/520¢
~ . ME
il | | M £ 1£/5/5202
s i 1€/€/520Z
| T L 1/1/520C ~| <
[ ol = 1€/1/5202
IS m L 1/6/720C ~ m 0€/11/720T
_._”_H Jm,.lm ——— | /G /70T ..vm m 0€/6/¥c0c
- | & —_— - L€/L/v20T
= - 1/1L/v20e IS &
| E - HIT o 1E/S/v20C
ﬁ _ — 1/6/€20C \mg ~ o LE/€/¥20C
= VYA H+ = — Le/L/veoe
X — /) )
=y =S —— IR = { 0€/11/£20C
4o| - — B Ty @ | 5 0£/6/£202
— o— | 20C
~l & —_— 16/ m_m E__E_ 5 L€/L/€20C
® e — 1/5/220C = H = 1£/5/£20C
L Fnu — /10 = m| T Ve/E/EC0T
|E i ——— N 1€/1/€202
| e L 1/6/1202 H I | OB ’
_.El.,. g . E F 0g/11/220T
H
Bl ﬁ@ - 1/G/120z 2 o~ | o 0€/6/220C
Z 5 Pl A
= _m % 1/1/120C o + £ L€/L/220C
o 2 = Q| &
o g 3 1/6/0202 o WS e/
g - e ozon il S — Le/e/ze0e
. ¢ % . P —— Y17
= ————al ——— 1/1/020C pan @ © ©o o ©o o © o o ©o o
Ye) B L0 .
g ©O © © ©o ©o © © © ©o o hﬁ g 2 Q2 8 8 & g v -°
B N Y 6B F & o < O N
E
o o o
w| 1/€/920C S 28 2 2 2 o 2
< | m | —— | /| /92 0C g~ = = & & & 8 o
T —
b 5 —— | /| | /S 0C N L vz/c/920C
= —— |/ (/57 0 2 L v2/2/920C
) e |// /5707 = L v2/1/920C
|l e— |/ /5707 < L ¥2/2)/520C
—— WA = b v2/1LL/S20C
] — || /G70C ol < L ¥2,/01/520C
Bk —————— VWA | & L v2/6/520C
& — /677 07 | = L v2/8/520C
0|« e— |/ /7707 = 3 Fv2/L/ST0C
< |5 —— /G /70T N & b v2/9/520C
ME | 2 e | /€ /707 1% L ¥2/5/520C
4= | g /vt HI| = L v2/7/520C
Ty | —— | /|| /$20C - | T L v2/8/520C
= 1/6/€20C _ L v2/2/520C
1/L/€20C ¢ Y
.0 R L v2/1/S20C
- 1/5/£20C =
7 H| L v2/2)/ve0e
- = 1/£/£20C L v2/1L/ve0e
= 1/1/£20C % T b v2/0L/v20C
|~ ~ L/1L/2202 ~ v2/6/v20C
KL |m m 1/6/220¢ = k| o
Pt — - T e m L v2/8/v20C
’ oz | E E b/L/te0z 3 2z | = FvT/L/vT0T
1/§/220C <5 | = i
R R AN N v2/9/v20C
E_i 0 i 1/€/220C "ﬂw R| o I v2/S/ve0T
N HI M 1/1/220C = ° L v2/v/v0e
1 " 0 | = Tl L ve/e oz
% & e 1/6/120z g & | Ly2/2/v20c
s AL \— /] /|7 07 Q% Fv2/1/v20T
S o | E W 1/5/120C . 2| L vz/21 /8202
|_| Ei L/€/120C &) o | ik L v2/11/€20C
o o pr—— | /| /1707 L <= L
el el Lt | & ¥2/01/€20C
ﬂ v g g — | /||./0Z0Z 5 = L v2/6/€20C
s s/ — 3| E
| . F¢/L/€
o a et b— | /G /07 0 ms [ - 325 csor
o "| 1/€/0202 ._m_m I v2/G/€20C
O i e /| /0207 - — vT/v/820e
% © © o ©o o o o o lm.\d. ARLJ r T T T T ¥2/€/€20C
3 R & 8 8 & 8 ¢ = @ ¥ ] S22 2 22
o~ o~ ~ -~ o o

EIA, AW #LE#MRF O

N

15 :

U

<

S




OPEC

12EMEAE (E3IATN)

[E54: OPECI2ERRIEFM=~2 (BAW/H)

[&55: OPEC12p% 53 [E /R imE H OEm7SHN (BAH/H)

10558 2022 2023
e + - +ESEE 20224 2023%F
30.0 ¢=-=---2024%F = ===-- 20254 —e— 20265 24.0 -
----- 2024F ====-2025%F ——g— 2026%F
______ 23.0 1
22.0

e el =
Sewc —mm———
- ———
e

18 28 38 48 58 68 7R 8H 9H 108 118

128

21.0 A
ymm -
4 ~
20.0 e - ot Ss<
-, s PRl om————-— ~ V2 ~
o< a2~ >IN .- S , -
T.Cc=> s><Z
r—

19.0 s e R s NSt
AY ’

18.0 N’

17.0

16.0

15.0

1A 28 38 48 58 68 78 8H 9H 108 118

128

FIRIKRIR: OPEC. RW HAL:AR L

Bl56: WHEAIARM~E (BAHE/H)

BEIKIE: OPEC, LSEG, FA HAE#zt0

B157: 4FIRA R mE O E7STN (BAH/H)

20224 2023%F ——20245% ——20255F —e—2026%F

1.5 ;
1.0 A
10.5 A
10.0
9.5 A /__
9.0 A1

o ] A

8.0

1A 2A 3HA 48 S5H 6A 7R B8R 98 10R 1R 12R

20224F 2023%F ——2024%F ——20255F —e—2026%F

8.5 1
8.0 A1
7.5 1
7.0 A1
6.5 4
6.0 A
55 A1
5.0 A
4.5 A
4.0

1H 2A 3H 48 5B 6H 7H 8H 9H 10H 1R 12RH

FIRIRIR: LSEG. RA HALZMRHL

RRRIE: LSEG, HH HALLHAZHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



OPEC

12EMEAE (ST

E58: RhR/EH~=2 (BAW/H)

[E59: Fhisw L Oz (8RR

hE R

20224 20235 ——20245F ——20255F —8—2026%F

4.7 1
4.5 |
4.3
4.1

3.9 A

3.5

1B 2B 38 48 58 68 7H 88 98 108 11R 128

20224 2023%F ——20245F ——20255F —8—2026%F

4.0 1

3.8 A
3.6 A
3.4 4 &—QM
3.2 A

3.0 1
2.8 A1
2.6 A1
2.4 A
2.2 1
2.0

1B 2B 38 48 5H 6H 7B 8H 98 10A 118 12RH

HRIRIR: LSEG. RF HAKHZHL

El60: FEARM~E (BAH/H) EHHEE

BRIRIR: LSEG. FF HAEHIsHl

[El61: fREARME OSSN (BAWHE/H) EE#HREE

20224 20234 ——2024%F ——2025%F —8—2026%F

4.0 |
3.8 |
36 |
3.4
32 |
30 | T
2.8 |
2.6 1
2.4
2.2
2.0

1H 2H 38 483 S5H ¢6H 7R 8R 9H 10R 11R 12H

20224 20238 ——2024%F ——2025%F —8—2026%F

2.5 1

2.0 A

0.5 A1

0.0

1B 283 3H 48 5H 6H T7H 8RB 98 10 11H 12RH

BRISRIE: LSEG, T ALz

BEISRIE: LSEG, FA HALHEFZTHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



OPEC

12EMEAE (ST

El62: BLELFF R~

2 (BAW/H)

[El63: RMEtFEME OSSN (8RR

hE R

20224 20234 ———2024%F ——2025%F —e—20265F

29 ,

28

2.7 1

2.6 1

2.5 A j /\/_/_—
2.4

2.3 \

18 2B 38 48 58 6B 7H 8H 98 108 118 12RH

20224 2023 =——20245F —2025%F ——e—2026%F

1B 28 38 48 5A 68 7H 88 98 10H 118 12R

HRIRIR: LSEG. RF HAKHZHL

Ele4: FEXEE®~E (BAHE/H)

BRIRIR: LSEG. FF HAEHIsHl

[El65: FEkEg[50mE OEshSmn (AR

20225 20235 ——2024%F ——2025%F —e—2026%F

3.5 1
3.4

3.3:
3.2 1
o ]
_ \ —

2.9 A1
2.8 A
2.7 A
2.6 A
2.5

1B 2R 3A 48 S5H 6 T7H 88 98 10A 11R 12R

20225 20234 ——2024%F ——2025%F —e—2026%F

1A 2B 38 48 ©S5H 6B 7A 8H 98 10A 1A 12R

BRISRIE: LSEG, T ALz

BEISRIE: LSEG, FA HALHEFZTHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



OPEC

12 & 4

aE (F3EHAD

Ele6: FLLI[Em~E (BAHE/H) EFHEE

[El67: FLLI ML OSSN (BAHE/H) EHzaRE

hE R

20224F 20235 ——2024%F ——2025%F —e—2026%F

—

4 -

.3 '<
2 A4

1 4

0

9

1B 2B 3HA 48 58 68 7H 88 98 10A 118 12H

20224

1.4 -
1.2 A
1.0 A
0.8 1
0.6 1
0.4 1
0.2 1
0.0

20235 ———20245F ——2025% —e—2026%F

1B 28 38 48 5H 68 7H

8R

98

108

118 128

HRIRIR: LSEG. RF HAKHZHL

BRIRIR: LSEG. FF HAEHIsHl

[Eles: FE/LALFEm~2 (BA#E/H) E69: FrE/LALFEmE OEz7STn (BA#/HD
20224F 20235 ——20244F ——2025F —8—2026%F 20224F 20234 ——20244F ——20255F —8—2026%F

0.1 - 0.2 -+

0.1 4 0.1 A1

g‘ 1 : 0.1 4

01 01 1

0.1 A c_-_x /¥ 0.1 4

0.0 A 0.1 4

g' 8 ] 0.0 A

O: 0 A1 0.0 A1

0.0 0.0

1B 2B 3H 48 58 6B 7H 88 98 10A 118 128

1B 28 38 48 5H 6 7B

8R

98

108

118 12R

BRISRIE: LSEG, T ALz

BEISRIE: LSEG, FA HALHEFZTHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



OPEC

12EMEAE (E3IATN)

E70: REFILEH~E (BAH/H)

E71: REFMLEHEOSEHESTN (BHHE/H)

20224F 20235 ——20244F ——20255F —8—2026%F

1.6 A
1.5 4

1A 2B 38 48 ©S5H 6B 7A 88 98 10H 1R 12R

20224F 20235 ——20245F ——20255 —8—2026%F

B o [ec] o N B o [ec]
1 1 )

© o o =~ =~ =~ = =

1B 2B 38 48 58 6 7 88 98 108 118 128

FIRIKRIR: LSEG. AW #ASIR L

El72: FREMILFEB~E (BAHE/B)

BRISRIE: LSEG, T ALl

Bl73: F/REFMILFERE QST (BAHE/H)

20224 20234 ———2024%F ——2025%F —8—2026%F

L e ]

1.0 /_/

09 { ===——m—m—mx-v=vo
0.9

0.8

1A 2B B8B 48 5B 6A 7HA 88 98 108 118 128

20224 20235 ———2024%F ——2025%F —8=—2026%F

0.6 17
0.5 4
0.4 A1
0.3 4
0.2 A1

0.1 4

0.0

1B 2B 38 48 5B 68 7R 88 98B 108A 1B 128

BRIKR: LSEG, R Bz

RRRIE: LSEG, HH HALLHAZHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



OPEC

12EMEAE (ST

El74: ZRWAFEH~E (BAWR/B) EHzHRE

E75: ZRIRIFEHE OSSN (BAHE/B) EfHEHmtE

hE R

20224 20235 ——20245FF ——20255F —e—2026%F

1.0 1
1.0 A .__/
0.9 A1

0.9 A
0.8 A
0.8 A
0.7 A
0.7 A
0.6

1B 2B 38 48 5B 68 7H 88 98 108 118 128H

20224F 20235 ——20245F ——20255F —e—2026%F

0.9 1~
0.8 -
0.7 A
0.6 A
0.5
0.4 A
0.3 A
0.2 A
0.1 A
0.0

18 2B 38 48 5H 68 7B 88 98 10H 118 128

BRIKIE: LSEG, FHA BRIz AL

BRIKIE: LSEG, FAHALEAAZT L

E76: EREM~E (BAWE/H) E77: mEREME OSSN (BAE/B)
20224F 20234 ——20244F ——20254F —e—20264F 20224F 20234 ——20244F ——20254F —e—2026%F

0.24 - 0.4 -

0.23 | O——ts

0.22 = 0.3

0.21 - L/ ¥

0.20 1 0.3 1

0.19 1 .

0.18 1 ) e

0.17 - 0.2 |

0.16 1

0.15 0.1

1B 2 38 48 5A 6B 7R 8F 98 108 1A 128

1B 28 38 48 58 6A 7HA 8H 98B 10 11A 128

BRISRIE: LSEG, T ALz

BEISRIE: LSEG, FA HALHEFZTHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



OPEC

12EMEAE (ST

El78: MIREMm~E (BHH/H)

E79: RIREmE OSSN (BAWE/BD

20224 20235 ——2024%F ——2025fF —e—2026%

0.3 1
0.3 A

0.3 A

0.3 A \

0.3_.//\\//’ \\
0.2 A
0.2 A

0.2

1B 2B 388 48 5B 68 7HA 8H 98 108 118 128

20224 2023%F ——20245F ——2025%F —e—2026%F

0.4 -
0.4
0.3
0.3
0.2

0.2 A

0.1

1B 2B 8B 48 58 6B 7B 88 98B 10R 11A 128

BRIKIE: LSEG, FHA BRIz AL

[El80: wEH[FM~E (BAH/H) : EiRHOPEC

BRIKIE: LSEG, FAHALEAAZT L

E81: ZEIFEMEOENSTN (BAH/H) : EIRHOPEC

20214F 20224F ——2023%fF ——20245F —8—2025%F

0.8 A
0.7 A1
0.6 A
0.5

NV O = N W b
)

1
1
1
1.
1
0

1R 2R 38 4H 5H 6R 7H 8H 9H 108 118 12R

20224 20235 ——20245F ——20255F —8—2026%F

1A 2H 3HA 49 S5H 6A 7H B8R 98 10A 1R 12R

BRISRIE: LSEG, T ALz

BEISRIE: LSEG, FA HALHEFZTHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



OPEC+

/-

FER R EL

El82: JE//REEME OSSN (BHHE/H)

SR (FITAD

[Ele3: BARMmE OSSN (BAHE/R)

20224 2023 ——20245F ——20255F —e—2026%F

0.4 |
0.4 |
0.3
0.3
0.2 A
0.2
0.1
0.1

0.0 .
18 2R 3R 48 5H 6R 78 8H 98 10 118 12R”

20224F 2023%F ——2024%F ——2025%F —8—2026%F

6.5 1
6.0 A
5.5 A
50 A
4.5 A
4.0 A
3.5 A
3.0 1
2.5 A
2.0

1B 28 38 48 58 6B 7B 8H 98 108 118 128

HRIRIR: LSEG. RF HAKHZHL

[El84: =ML OEsSTMN (BAH#/H)

BRIKiE: LSEG, A Bzl

[El85: HEHr[Em L OEzhSmn (AR

20224 20235 ———2024%F ——2025%F —8—2026%F

0.8 A
0.6 1 W
o4 | ./\\

1H 2R 3R 4H 5H 6H 7H 8H 98 10 113 12H

+EEE 20224
6.0 -

55 -
50 A
4.5
4.0 A

3.5 A

30 +—r—r—T—7+—7"—"—"r—r—"r—"T"—"TT"T T TTTTT—TTT T T T T T T TT T T T

p—— — — —

BRISRIE: LSEG, T ALz

A SRBRATE

MINMETALS FUTURES CO.,LTD



(LIRSS
: S|k



A SRBRATE

¢ E Ej" MINMETALS FUTURES CO.,LTD

~ o o o o o
E o o o o o o o [=] [=] < < < <
N o o o o o o o o o o o o
~ o= = < 8 3 ¥ & o ~ oS S < = <= =9
~ — [s¢] Rl < ~N o
w - L 1/1/920C [ 1/1/9c0c
B2 L 1/6/5202 1 /Lo
| - e . F1/1L/520e
| OB ~ M__“m L 1/2/vzoz
B & ey L1/ vzoe
v = L L/6/ve0z ~ _ L1/2/ez0z
o
ﬂ it L 1/S/v20T E_E_ b 1/1L/gz0T
K L L/Lveor = { L1/ /220t
T L . p b L/L/Teoe
o3 1/6/£20C .23 (& ..
~ L 1/6 /5202 T a| & [ L/e/ieo
B H W L1/L/120T
E4 L L/L/gzor
S IR o2 AV
1 b 1/6/220C B ~ L1/1/0z0e
. ]
&/ L 1/s/zz00 y_.w_”u £ L1/ /610z
= @« e | ~ | W AL
ig| - W e R ] - b L/L/810C
H | . W Q F1/1/8L0C
H| = L 1/s/1z0z = 2 L o
2| I H g
b2 ) V/L/120e 1 i R
= m._m b 1/6/020C < % % L 1/2/9102
i =2 b 1/5/020Z o ey ity F1/L/910C
K| F1/1/020T B ] [ 1/L/S10e
0 : L 1/1L/sloe
k = I 1/6/610C _._-Fm ix e
o I mewzow ._UJ_W o . L/L/7L0Z
1/1/6L0C Z
) o o o o o o o
) o o o o o o o hﬂ.A.m © o o o o o =3 =
£ S & & & & & o NS ] g 8§ 8 8 8 g
Q o Q o o o -
el wn < o~ o~ Al [se] o~ o~ ~ ~—
~\
% o o o o o o o
L oe /11 /5202 - s ¥ o s 2 2 2
- 0€/9/520C | 9 —
L Le/L/sz0z A - L 1/01/5202
L ve/8/vz0z ._..._M.M - L1/ /sz0z
L 1e/e rzoz = ) I I meww
F 1€/01/€20C H| g L /0/E20Z
L 1e/s/ : I
Ve/s/€c0c Ui L1/ /zzoz
L1e/zL/zzoe B m L L/v/zeoz
L1e/L/ze0e W | L 1/6/1202
L 8z/z/220C “~| g L 1/z/1z0z
L 0g/6/120C o3 m L 1/2/0z0e
~ - L
Fos/v/1202 . = 1/21/610C
[ Loe//ozoz | O ~| & L 1/5/610¢
I~ | m| = L1/01/8L0z
ME [ ve/9/oeoe 7 ~ | 1/€/8102
- r
i b 1e/1/020C R ME R
L -
N2 1€/8/610¢ +) N L 1/L/LL0e
3 L1e/e/610C ¥ a " L 1/9/910¢
.N i L 1e/01 /8102 = il ) L 1L/LL/G1L0z
P = L 1£/5/810C L_,.W ~ L1/ /g0t
i b le/zL/L10e i e b 1/6/v10C
& b 1e/L/L10T H | = L L/z/mioz
= L8z/z/1102 . S = L1/2/e10z
- -
lm g L 0e/6/910¢ < AR L/Zh/TL0T
’r i Loe/v /9102 w % 2 __wwﬂw”me
[ oe/11/5100 . -
o [ F1/e/110T
. # L omwo“www lms K| L 1/8/0102
Fle/1/510e £ _ —————1 1/1./0L0C
“ o] f T T T T T 1€/8/%10C n [o0] ©O O ©o o ©o ©o o o o o ©
[co) o o o o o o o ko 00 m m o o W m S S o S o
pu \ E o o <] Ne] s o~ =] w.m_“J\ E 0 8 w AOw 2 O % I mW 54
M N« « = = =
\

%

EIA, R HAEMZR AL

~J§:

1

S

S

EIA, AW #LE#MRF O

15 :

N
/

<

S




A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

[ HezHel
| HelHT!L
HzHzL
& FHzzH L1 m%mﬂ
mmu_ m_‘_\mvv .MQENF
m [HIELL # HezH L
| HizHoOL ©° FEHIZHLL
* Hotes P
 HoeH6
MONMQ | HozEol
& " HoH6 HolEoL
s s e
Q HélH8 4 F Eobe
[ Hels S BezHs
—~ _ HézHL S | HeiE8
I [ HélHL SEEISE]
~ | HeHL | HetHL
ME m. H8zH9 il mw:mw:
N FELZLE9 = A
al | e, (B & E o
[ HizHS /) o I
21 B8 B |y [oree,
HoHS =~ = _ HolHS
3| e FHotHy | 3K 2 EEER
= | o | HSIHY oS = r ElscHy
0| S HSHY R AT Y BviHy
& L HeHe = oy | o [ ElvEy
I HslHe g RS .m%Mm
FHoLEE -
A mmwm . IE._N rHoLHE
H m [BlzHe < o .mvmma
| MWWWMN w H ¥ | HelHe
M| < - LCH! - [ | S i
HK | El6LEL i K HoLH|
HolH! ._u_m [ HolLE 1
o — S+ HiH! = - —_———— HeH1
o~ v O 1 O v o v o & o~ IS) o o o o o
[&¢] B 6 < < & & o o mm E m m m m m m
-MNNMS
- SLHZI
HeeHelL
| HelEzL o -mmwmv
HeHTL e} i
& F HeelLL S MMWE:
N HiLELL N -5 L
Q FELEL LeHo!
L HizEoL - HZLEO!
* HiLEo! HoEO!
- HoeH6 m rHocHé
HozHs il | HSLH6
o " H6E6 8 HeHe
S | HocH8 Q L HScHS
S HolHs8 HSLEse
F Holfs FHvHES
_ HeézHL | HSeH!L
T He6LEHL BrlEL
| H8HL & L HrHL
4 HS8ZH9 . N HyzH9
~| g L ELLES -2 S FEvLE9
m| | HLH9 F » | HeH9
< Hicks A _ EreHs
M Laoes | IR o> | BelHS
E Ok B gl 52,
F HozHy
I S Eoiey | 3R = |2 | HrlEY
3 N [ ElSEY o = |3 ESHY
~ | S HlzHe R ig | | HzzHe
- w
O EEEE = i HslLHe
FHoLEE _._n_ S FEOLEHE
. Hige iy | HIHE
1 = [HizHz . o |4 HitHe
S ﬁ. | HelHz << u,._..mn -MWWWMN
Sy vHT -
) _.F, S .mamw: Lt SIS FELeHL
" LOE I Eat
0LEL $
% # LN Ew w #K — T g
-~ O o v o 1w o W’ o \|sw| 2 o o o o o o
= o S 5 o9 & o £ ¢ = o S g g 8 g8 8
217 E w.mm E 8 3 re] B { S
4

E[E

EIA, R #ASEAsR Al

~J§:

1

<

S

EIA, AW #LE#MRF O

Iﬁ:

S
N

s

S




PN A



)

N\,

N (BT

E94: mEXFEMAEENSTN (BAHE/B

[E95: MERm~= SN (BAW/RD

20224 20234

20244 20255F ==e<<2026%F

6.8 1
6.6 A
6.4 A
6.2 A
6.0 A
5.8 A1
5.6 A1
5.4 A
5.2 1
5.0

1A 28 3H 48 5B 6B 7H 88 98 10H 118 128H

20224 20234 20244F

2025%F =-e<-2026%F

[y =
RS

g o0 N @
s s s

1 28 38 48 5B 68 7H 8H 98 10 1B 128

FRIRIR: |EA. AW HISEHMRAL

El96: BEFAEM~EzSTN (BA#HE/B)

BRISRIE: IEA, R EASIFZR L

E97: hERH~E (BHH/H)

20224F 20234

20244F 20254F ==e==2026%F

6.0 1

5.5 A1

50 A

4.5 A1

4.0 A

3.5 A

3.0

1B 28 3B 48 58 6B 7H 88 98 10H 1B 128

20214F 20225 ——2023fF ——20245F —e—2025%F

4.7
4.6
4.5 o
4.4 o
4.3 o
4.2 o
4.1 A
4.0
3.9 -
3.8 -
3.7

1B 2B 38 48 5B 6B 7B 88 9A 108 118 128

BRISRIE: IEA, RH BRI

BRIKIR: 1EA, EﬁrﬁﬂﬁﬁﬁﬁQJlb

A SRBRATE

MINMETALS FUTURES CO.,LTD



J5 T

S




=

I




PR Y

FHEZERR: & L EEmEERan

E98: XEFEMER (BAHE/H) £99: EEE FeeFIAE (%

20224 2023fF ——2024%F ——2025(F —a—2026%F 20225 0BF ——2024F ——2025F —e—20265
17.5 9. 0% -
17.0 o 96. 0%
16.5 A 94.0% A
6o 92.0% |
90. 0%
15.5 A
88. 0%
15.0 A
86. 0% 1
1451 84. 0% |
14.0 4 82. 0% 1
13.5 oo ror T 1o v 1 1 r T T T T T T T el 1Y N 80. 0% — T T T T T T T T T T T T T T T T T T T 1
(T OO OO OO O T X T T O O T 7 O T T I O T O T T O 7 0 O O OO
e S R R B R P
sreateibesstel bantestartoatianatantas EreidRErah folde R IR SR ERRRE ot nd Ea

ERBRIR: EIA, BF HALEMARFL ERBRIR: EIA B HALEHARG L

E100: E=EE&I EF~8 (BA#/B) E101: Z[ECrude SlateZLFE vs. WTIEHWEN ($/48)
Crude SlateF|5d ($/i@) : &£  ——WTIEHIEN ($/i@) : A

20224 2023FF ——2024%F ——2025fF ——2026%F
70.0

60.0

50.0

o
o
L
o
o
a
o
o

OO0 -00000O0COCOCCROOWMDNMNNMNNIN OO0 OO0 ~ S S S
M= NO—NP-N®O-NO-NOP— NP NN N NEe e TP o PV e e oo @
«— [ T [T T I o [T [T [T (I [T} I [T [ I 6 [ [T 1 I I o0 [T I o [T (I ' [T [T = (I (I o (I [ S I I DDA ITIITITITS YW W W WS O9
ceeNN OOOTITOO0B 00 NN 00 000 -O00 - =N I3 AN FTANNNND SN
e = == Co oo o NOOoOOOONOOOOONOO OO ONO O
SN gINNNNgINNNNg 8NN g S

FEREIR: EIA. AW HALMRPL FERIEIR: LSEG. IA HEALZEAR A



A SRBRATE

¢ E Er_ MINMETALS FUTURES CO.,LTD

I HetHTL
| HelHel L BoeHey
Helzl L HoLHzZ |
¢ L Bzl e
S HILHLL 4 pElTeHLy
N [ HIELL S FE L
L ElizHo! & raoE
HilLHoOL - BlLeHoY
L HoeHs L HzLHOY
o | HozHe6 r HZEOL
4t H6H6 ~ - BZcHe
8 | HoeHs I HHLLEG
5 HelHs — |8 - BLHG
~ FHe6HS ME | S L H8cHs
m HécHL < | S  E8LHS
~ " HolEHL R - Heks
8| . =7 ~ L HezHL
=] 3 H8zH9 ie rHoLEL
S LHLLHD = ~ - HeHL
| & | BLH9 H < = p El6cHo
= HitHS 173 =Ska LHoLEY
s Hoks = ﬁ | HoeHS
= L HocHy ¥ HI|s - HocHs
E_E._._ 9 ._m_m_‘mv o %W. |l HOLHS
D o HSHY 3mg 3 | HoeH Y
5 | HzzHe = H - HozHY
EE| EEMZE = e Lol EY
= FHolEe »n— H LHIEHE
= Eng . = | FElcHe
_.Eld o HizHz <C H_Mu bro LHLLEE
R LBelE. | o <4 LELHE
wl s Ei A ot kie
L . LHOLHT
.M&_‘M— _.FM u_._._x lHIeH!
- 0LH! . lHLIZHL
3 — e HtHL K 3 LELLE!L
A L O 1 O 1 O v o |m|sw|.4 ~ ' j ) ) j HLE
[ 6 6 < &8 & o o m_w & 0 e 0 o 0 o
o~ o~ — -~ (=} =]
[ HeeHel
-m&mmﬁ
ZHz1 FHezHz!
¢ = L HelHel
S | HLLELL HeHeL
Q Hig 4 rHeHLL
L HizHol g HLlELL
B1LEOL N [HIELL
F HosHe6 |l HizHOL
B | HozH6 HiLEHOL
& | HosHs m | HozH6
39 HéLHS | v HeHe
—~ L HoHs oI S | HoeH8
- Hectis < | g .m_SEm
~ [Ho6lHL ME _ EloE®
M | HsHL = it
1 M| Hecko | .n IR e
| & i 2 | HsHL
S HiLEH9 MO | & H8zH9
im| S | ELE9 H o | S LELLE
HizHS 2 &
.mm 9 _ 173 < |8 EAY
< L HLLES He < [HizHS
s HoHS (=3 = LHZLHS
= r H9tHY R ] H9HS
0| | HSLHY o m rEH9zHY
& EHoHY i H Hs1Hv
ol < -MRMm = #H| g | Bedr
Sl He L HizHe
oo H L EolEe H Ry HslHe
= .m_mm 3’ ] .mo_mmm
i > V2HZ < B L EIHE
r = m. | Herbe = HI m HizHz
i 0 HvHz H | X rHeLEe
| ”_+_x S = . “::A S .m:\mw
1 HelH1 Ly ElLZE
. L — | H6LHL
% & _m_o_‘m_\ ._mm. - MO_‘W?
% o f T T v T _M_NIF ﬂwl M r T T T T \ d T m_NE_‘
Ty P ha [te) o [T} o [t} o ko ~
E ~ ~ e} e} [ts} [Te) w.m_”J\ E H M ” M M M 22

FEHE

AlS. R HARIAEFD

~J§:

1

S

S

EIA, AW #LE#MRF O

15 :

N
/

<

S




A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

HezHel I
L HelHzl HeeEL
“ Betas L HelHzL
< F HezH L & e
g | EILE N ECE
Bt S | HLLELL
._ L HizHol R
HiLHoL * FEE
| Bosie HILHOL
N [ Hocie FHoeH6
i Hpas m | HOZH6
g | HoeHs Q R
HolHs I g
_ En HeélHS
—~ | HézHL _ kY
- Heo — | HozHL
N - EsL o n Hotis
& 8ZH9 -0 > [ et
L - ELLE9 S S 520 Eo
| § EnL 7 .._.m m FHLLE9
ko _ HizHS IR &=
m LHZLHS He _._”_H _ Eritr
2|« S L
F HozHY & Set
AMn R | HS1HY m_w M Ny EEr
Rl g HSHY I =| Q | HSLHY
_ﬂ Ei W ._»m_ g HSsHY
Em ErEe _._n_ g | HizHe
5 Erx Em H8lHE
b\ﬂ/V IMFEM -~ ’ Imo_‘Em
Wy HizHz < bm FEE
m| | HelHz o N | =l
E 3 e E| & | HelHT
K FELCHL - # & Eree
) | HoLEL [y Bk
- S s . | HoLHL
o —_—— HeHL ._u_m N ST
M WO -0 N~NL®Mm—O0 ~ W |m.s4 m R e
o0l ol 00 o0 0 o6 o0 N NN mm [t MMM“MHMM”M
HezHzl i
L HelHzl R
m HezHTl L HelHzL
¢ - HeeH 1L & e
g | EVLEL N i
HIEL & L
+ | HicHoOl T
HiLEoL * FEES
| Eosi HILEOL
m | HozHe6 TEES
i A m | HozH6
g | HocHs Q R
H6LEHS I Ve
_ F HoHs HelH8
S —~ | HézH!L _ EtY
= Heed! — | HozHL
o, B4 o HélHL
B HezHo9 .2 ~ | 4 L
=g FELLE9 = ME | S Y
I | EIZH9 + = & T
, o _ HizHS 173 IR FEE
il L HZLHS n,.n HIT _ itz
Hotis Hs > L HZLHS
< | w FH9CHY Y S
e = HsHy m =| N
L HezHe = g | < St
. ._“_/ ElecHs | HizHeE
i R _._n_ ._u_/ HelH¢e
~_V Kb k &= FHOLEE
< w2l o HizHz < gp 1
_ s i 3| ¢ He ey
8 vHT q| & I ‘
g oW i | WS s
[ Heret s HK rHzzHL
3 HolH1 w . FESHE
3 N o ._m_m IR HolH |
M ™M — O~ 10 ™M — o8 N~ W10 IA.sA. e . . . . . . . W_Nm—
Vi o o o8 o8 o8 o > o0 o0 ; = G 6w o< v
o o o O 0 O © w.mm E [ToRNToRNTO R M “ M

JEH 5] B

EIA, R #ASEAsR Al

~J§:

1

S

S

EIA, AW #LE#MRF O

IR

;E

N
N

<

S




A SRBRATE

¢ E Er_ MINMETALS FUTURES CO.,LTD

2023 ——2024F ——20255F —8—20265F
20234 ——20244F ——2025%F —8—2026%F

I HezHzL -
| BeLEe) mmmmﬂ
HeHTl " Heez
F HzzH1LL L Beent
| HLLELL St
==Y FE L
| HizHol S
HiLEHoL " BiiHol
FHoeH 6 L HosHe
| HozH6 HozHe
HoH6 =
L HoeHs | Hosks
HélLH8 —~ HolLs
F H6HS I F H6HS
~ | HézH!L g =
oI HélLHL W =t
N | H8HL. = | BsHZ
:i5 HezH9 - R HezH9
_.H FHZLE9 ‘= _.E LB H9
| HZHO9 | EN
HI HizHS ” ~ [ HitHS
~ L HZLHS ._wﬂ < L B21ES
< H9HS n_ﬂu AMn H9HS
<< r MQNEQ &h\ n_m_ B MONE_\
= | HSLHY h 7 HsIHv
® HsHv = i =R
_.w_.m | HizHe .__w | BzHe
2 HelHe 7S HslH¢
H FHotEe | HH m - HoLEe
Fon | HIHE ™ | HIHE
ik m HicHe L > HizHz
ESAIR -mm_mwa = 54 Eeite
z N vYHT W] T | o =14
1N - HizHL . B | S FEzzHL
HK NETR TR | | H6LEL
HOLE = HolH!
< ——n 7 | HHI % - — > - Hed
[ SO © © © © o © o o w.mm E A

EMA (BAHE/HD

=
20234 ——20244F ——20254F —8—2026%F

20034 ——2024F ——2025% —o—2026%F
i

mrrEMAMA (B AW/

NEY
U

EK: I n*’:l‘\ ﬁﬁ%ﬁ?&l

EIA, A #LERsF L

s e
| Helel - HELEC)
B [ Heds,
HILELL
CEIELL | HILELL
| HizHol mvmw&_
HiLHoOL r
L HosE6 HilHol
HozH6 rHoeHe
- Hoto | HozHe6
| Hoeks EH
HélES8 i
F Betia et
| HéCHL MMNMN
B el
HezH?9 |MMNMO
[ Hieo i
LH9
FHicHS HizHS
i i
9HS
- HocHY FHozHY
- Hethy ety
SHY
| HizHe L HizHe
HslH¢e =L
-mm_mmm -mo_mmm
LEE
THizHz [HicHe
i ‘ e
vHT
FHEzH!L - FHzzHL
| H6LH | HéLHL
HolE & HolE
HeHL HeH1

g
o H
e & |
H| & M | &
1 IS o
| < : IS
11 Elm
= % o
— 4 o o N~ O <
Rl A i e N 7| IR T S

JEH 5] B

EIA, R #ASEAsR Al

~J§:

1

S

S

EIA, AW #LE#MRF O

Iﬁ:

S
N

<

S




JFE G| B FER: s O

M= = b =
E114: ZERHBSEHOENN (BAWE/HD E115: EELHSFEOENAN (BAE/HD
20224 20234F ——2024%F ——2025%F —e— 2026%F 20224 20234 ——2024%F ——2025% —e—2026%F
1.7 A
15
13 1
1.1 A
0.9 A
0.7 A
0.5 A
- 0.3 T T T T T T T T T T — T T T T T T T T T T
anquauagungungunguagunguaguaquniunquguagungunguagunguaguaiunquaungungungnagunguagnadungunqundungunguagunguny [angunqundunggguafungppquaiunungygunguagppguagungyguuguagguguaguadgpquuunggpduaguagunquaquaangunguafnngnny
N et YRR Sty L X X L e K o R e S R
CrrrnfrrSrrefroirrfer St er Sor Ferr e Tr e S mm CrrrficrfrrrforfreSrr FrrSer T rrrr - ww « wr
o N 1 sia \ s& k] b O 1 e \
HRRIE: EIA, B kM40 AERSRIE: EIA, B Bk F0
= RN N = ] h ™ =
E116: EEMIRAHOEWN (BEAHE/B) E117:. EEMRTSERELEOEWN (BAWE/B)
20224 20235 ——20248 ——20254F —e—20264F 202268 20235 ——20244F ——2025%F —e—2026F
0.2 0.3
0.2
o 0.2
0.1 0.2
0.0 -
0.1 0.1
©.1)
©.2) 0.1
©.2) 0.0 — LN AN\ Ve N
0.3
0.3) 4 0.1
(7 OO OO OO, o O O o OO O T g OO T g T T g O O oy O O o, O OO g OO 0T (0T 0T 0T 0 0 OO 0 O [anguaduniunggggunfunggpquaiungungyguaguagppquaduniygunguagguguaiuadppquugunggpuaguagunquaqungungungungunguns
N N Y XS bt e N N R ol e S oSS e ok
CrrrfrrSrrrelfrrSrercSrr CorSrer Lrrrr S wr S wr CrorSrrcSrorrctrrSrrSrrLrrSrr Drrrr S wr & mw

BRIKE: EIA. A BT

BRISKE: EIA. A BRI

A SRBRATE

MINMETALS FUTURES CO.,LTD



A SRBRATE

¢ E Ej" MINMETALS FUTURES CO.,LTD

L HoeHzl L H9zHT!
L HoLHz! L HolHzl
.Mowmv [ Bodzl
FHoCELL L HozE L1
.M. LHOLELL ﬁ. | HolE 1L
Q L HoHLL ~ g LE9H L
| HzzHOL [T | | HzzHoL
L HZLEHOL Y L H21Eo1
LHLHOL ME | /01
| HizH6 I LH/zH6
LELLHG LHLZLH6
O Iy L HLH6 HIT | L HLH6
M| o L HecHs - |© L HezE®
~ S | HeLH8 S | HelE8
ME NEEIEE I BEEIE
_._./._ | HozHL = L HocHL
o m__m_w_m_mMN | = LH6LEHL
g = ! L HéHL
~ .mm&mo .m. _._A L Hé6zH9
T FH6LH9 & L HélLE9
M B L H6E9 ._WM i B L HoH9
=| @ LHOEHS | k= T B | HoeHs
K| g LHOZES | YR o L HozHS
1 - HOLES m_w ~ L HolHs
ﬁm LHoeHY | mR E | HosHY
y L HozHY W y L HozHy
S LEOLHY T LHOLHY
Oz lHicHE _._n_ O LHIcHe
H LHIzHE . R | w LHIzHe
ﬂu 1 LHILIEE | < ._WM “ LELIHE
m LEEe | = L b R
H| S L HozHz | W M| S L HozHz
LEHOIHZ | .. D L HolHe
”_._._._A LEeHL hmg u_._._x LEIcH 1
. LEIZHL | 75 . LELZHL
o EREE:2 - L HE
~— —— ==(’ m.I\M N " T r ) T HIH
] o o o o o o o o o K " o o o o o o
. ® = 2 e ¥ e d o g & k4 g ¢ 8 8 8 g
L HozEz)
L HoeHzl
| HoLHZ!L .MW_IWN__
pEeee) [ HozH 1|
# L E9ZE 1L RN [ Ho g
9 L EHoLE L 3 - HOLELY
S LHoEH1L & LEoE
9 L HzeHol L HieHol
L H.LHo!L LHLLHOL
L H/HOL L HzEo!
, lBzzH6 = L HLZH6
- [H.1He - Enen
—~ o | H.H6 W | HLH6
M| = L EszE8 e |8 - ElszEe
~ ~ o | EslHS8 e =l B | E8LE8
3 AN [ Bstie o [ Elseis
. < L H6zH!L L Hé6zH!L
2 R LE6LEL |2y HII LH6LHL
~ HI L HoHL = ~ L Ho6E L
S, - L HezHo | H < L HotH9
3 w5 FHolE | po < |& LEH6LH9
3| L HolH9 | W = (Bt L HoH9
= | & LHoeHs | B 0O |4 L HogHS
E_E_ S | HozHS VK H I | HozHS
LEHOIES | §D LEHOLES
& ._”_I | HoeH Y "ﬂm #W. | Hos v
H L HozHY = L HozHv
s | HOLHY =~ |l HoLEHY
P 0g [Eeee | HH 05 =
& w L HizHe ._v._u~ (] LHIZHE
7| rELEE | g k] LHIIHE
A2 ﬁm_v I HIHE —_ pI7] W L HiHe
] o LHOZHTZ | wi W | < | HozHz
S LHOIHZ | . LHOLHT
W LENEE | g HK =R
LEIZHL | 53 . =it
FELLEL | B S LEILLE
r T v T T T T T MFEF In_lswl4. N . . ' . : mvm:
- N 7 T T
- o~ o~ — —

\) \)
B‘ZFII:IEI‘YEEY]:JE\:

&E118
19.0
18.0
17.0
16.0
15.0
14.0
13.0
12.0

EIA, R HAEMZR AL

~J§:

1

S

S

EIA, AW #LE#MRF O

15 :

N
/

<

S




E122: ZEBIRITESAERE %)

E123: XEKERE W)

20224 20238 ———m20244F ———2025%F =8 20264F 20228 20234 ——20248F 20254 =8 20264F
1200. 0% - 550,000.0 -
1000. 0% 530,000.0 A
800. 0% A 510,000.0 fg
0.0% 1 470000 0 |
400.0% | eocaa saassst »000.0 +
20000 450,000.0 -
B 430,000.0 4
0.0% —————r— ——— e — 4100000 |
~200. 0% 1 390,000.0
-400. 0% -w 370,000.0 A
-600. 0% - 350,000. 0 e e B e e e R B S s S S S e S S S S e e
[T (OO0 (0T T OO 0T (. 0 T OO (0T O 0T T O (0T O OO O O 0T O O 0T O (0T O OO (7T OO T o 0T O 0T [T (0T OO0 7. O OO0 O, O O T T T O T O O 7 O O 7, O O T, O 0T 0T O O O 7 O 0 O L (T (1T
PR R RIS e @ O R ® @O RO N L g NNRIO QT TR PR eC NN SO S EER RN 0080 I TJAN YOOy
CrrrtrrSSrrfrrSrr S orrrrrrrrr 5w = o K mwmw CrrrrrcSrrFrrrrrrSrr S mwr S wr s e S w i S S w
— o N N om < < nwn VONNMNMNOOOOOE OO~ — NN - — NN oo™ AN RS RS HToNToNTo) O O N~ 00 00 OO~ OO+ 0NN
S A 3 v = \ INE . oo \
BRIKIR: FED. R HAKHAZ L BRISRIR: AAR, T HAEH R AHL
= Lo P A e e fr 3
E124: ZESHAMTZRERE (AR E125: [EHmSPREETR (B @)
20224 20238 ———20244F ———2025%F ———2026%F 20224 20234F ——2024%F ———2025%F =t 20264F
3.0 A 600.0 -+
2.8 A
550.0 4
26 1
2.4 A 500.0 41
2.2 A
450.0
20 | ]
L. 8.0.0-0.0-0.0.00 00 9
18 | 400.0 1
1.6 A
350.0 {——
1.4 A
1.2 -——Tr—T— T T —T—T—T—T—T—T— T 300.0 —_ T —T————T—T—T————
[anqungunguaquaunyunguaNungunguaguaungunguanuaunguaynayungunguagunuugnnyunquaungnaynnqungnfnnguaunfnngung [T OO OO OO0 (0, O O O 0T OO OO O O O O, 0 0T O OO O O O O T OO OO O O OO 7 0 0T 0T 0T OO T O
L T S X L SRS S R R M e LN X A o A e o
Crrrrr S mrmer T rrrr S r S wr S e S w T S S CrrrfrrirerrfreSerSorforeSrr f rree T e R wm
— — — NN [s2lNerNer IR S S i ToMTo NTo) O O M~ I~ 00 0 OO~ OO ———— NN — — NN [se N ep Nep) < < [ToTe] O O N~ I~ 0 00 O OO~ — NN

BRISKIE: FAA, BB FD

BRISRIR: EIA. B HISMAR GO

A SRBRATE

MINMETALS FUTURES CO.,LTD



%k: P




B E

ZHRK:  (F3IETAD

E126: hEEHEE (BAE/H)

PR Y

E127: REIEHREXRTON (BAW/B)

R BRI ORIF

&)

RERA

20224F 2023%F ——20244F ——2025%F —a—2026%F

20224 2023F ——2024%F ——2025%F —e—2026%F

17.0 1 18.5 -
16.5 17.5 4
16.0 4 16.5
15.5 15.5 o
15.0 4 14.5 A
14.5 13.5
14.0 12.5 4
13.5 o 1.5 4
13.0 A 10.5
12.5 o 9.5
12.0 T T T — T T — T T T T T T — T T — 8.5 T
[anquaqunguagungunguagunquaguaiuafunquaguagungungunguaguagnnquaguagunguaguagungungungunanqunguayunguayungungun; 1H 2H 38 48 5H 68 78 88 98 108 118 128
NOOMNTMNM OO0 OO T~ O AN ANANNOTNOOTTOTOW OO~
DIF‘—NDIFNDI\—FNDI\—N‘—NMFNDI\—NDI\—NDI‘—NDIFNDI\—NDI\—N
— T IC [T [T, T o I 1T (I < I (I [ [T (1T (I [ =2 (I I o I ([T o IR I I I — [T I, (T [
BRIRIR: A, AW BASEHRA D BRIKIR: AW EARHRA D
E128: pEFEHFEOE (BAW/B) : XAKREOHRER) E129: FEFEKGHALE (%) vs. EF (¥/0f)
+EE3EE 20224 20235 —— 20244 —— 20254 —e— 20264 —FEBEEERN (¥/M) « £ —EEBIAIR W - A
140 - ,700.0 - - 85. 0%
L 83. 0%
12.0 3 ,200.0 L 81 0%
10.0 L 79.0%
700.0 L 77.0%
8.0
L 75. 0%
6.0 1 200.0 L 73.0%
40 | L 71.0%
(300. 0) 1 L 69. 0%
20 1 b 67.0%
0.0 (800. 0) L 65.0%

1R 2R 3R 4R 5H 68 7R 8H 9H 108 118 128

~NON NN N NN, ~ ~NO0NN NN ~
S IR SI3FTRISIFRISISIFIRISISS2IR S 2
S22 I QT 99T ITITTT oL T
o~ o~ o~ ~— o~ o~ o~ o~ o~ o~ o~ o N N N < o~ N o~ w0 o~
o o o N o O o N o o o ~N o o o N o o o N o
o~N N o~N o o~N o~ o~N o N o~N N o N N N o N o~ N o N
N N N N N
SET ks N A JJ- ﬁ}l:n—'—-
/5 SIZ 7] ps N i 2y .
JJl"—I';EI}_ LSEG. FfJ Hﬂ Tﬁnqﬂlu JJl"—I-;EIJ,?\- ]‘%N&x ik Hﬂ jL':F

A SRBRATE

MINMETALS FUTURES CO.,LTD



FEHE

PR Y

E130: FEFEK FAITE (%)

BE131: pEEEH FIE (¥ /M)

20224F 20235F —=———20244F ——20254F —8=2026%F 20224 20235 ——20245%F ——2025%F —e—2026%F
85. 0% - 2,500.0 -
83.0% A
81.0% | 2,000.0 |
79.0% A 1,500.0 4
77.0% 4
75.0% 4 1,000.0 A
73.0% A
71.0% 1 500.0 1
69.0% 1 00 +———v—r++ VAT VY N ALV ANINS
67.0% A
65. 0% —_——— (500. 0) -
[T 07 O OO 00T O OO0 O O OO0 O O OO0 (0 0 O 7 OO OO 0 OO 0T 0T OO O 0T 0 O O O OO O OO [ O O OO oy O Oy O O T gy O T T O O O oy, O T g O O g O O 0T o O T 0 O T [T
el SErReNgREr g S — N0 n 03 < NgLibld QN SR PR OB e RO s L INANRAC R AT REOR OOy
B S e R S R S I L~ O o O O I R e N ML o T o TN oM - MM T
SRy 3 A I =< . 2 N s TR FE it N
ERRIR: PEAR. AT ESBARFD BRIRIR: A, AW BRSO
E132: FEMSIG ALE (%) [E133: HREMIIER FIE (¥ /i)
20224 2023%F ——20244F ——2025%F —a—20264F 20224 20234 ——2024F ——2025%F —e—2026%F
75.0% 1 1,400.0 -
70. 0% | 1,200.0 -
65.0% 1 1,000.0 A
0 0 | 800.0 -
600.0 -
55.0% A
400.0
50. 0% A 200.0 4
45.0% 1 0.0 T T T T T 1T —T — T T T T T T T T T T T T
40. 0% T T T T T T T T T T T T T T T T T T T T T (200. 0) -
[anqunguaunqunguauaqunguaguaguagunguaguaguaguagunguaguagunguauagunguaNnngunguagnayunguaguagunguaguagungung [T OO0 OO0 o O O g OO OO 0T o O O O T 0T 0T 0T o O O o O O g OO OO OO T o O . 0 OO 0T OO
R e e b A S RS N PR N Oy - B0 RO O L NN QUOQ I QH R 00N
rrrfrrSrrrfrree S re f e S rr T rrre Fwr o wm CrrrfrrSrrrfrrrrrrr F reS e T or smr - mr g mm
~— NN Mo Mmm < 0w 0 O M~~~ 00 0o OO OO~ — NN — o o N MmoMmm < < W0 WWw0 O N~ I~ 00 00 OO — OO —+———NN

FRIE: M. EAEAEHTSRAL

BRRIR: BEAR. B HEMRHO

A SRBRATE

MINMETALS FUTURES CO.,LTD



BRI 5 R R IR L EEmEERan

E134: FESRM~ = (BAHE/B) E135: pEFEK KB~ (BAWE/H)

20224F 20234 =——2024%F ———2025%F ——e=—2026%F 20224 2023%F ——20245%F ——20255F —e—2026%F

4.2 3.0
2.9
4.0 S
3.8 2.7
2.6
3.6 1 2.5
2.4 A
347 2.3 4
L
3.2 1 2.2
2.1
O M g O M N g L T O A P PRI R E T Eg g
Lo = SNIL = SIL = < SR = N = SO~ SR ST~ SIE— S = S = S = S CrreSrrSrrrSrrrerrrSerSrrLrrSrr Srr S wr
e e B s B e
chr N N
FRKRIR: A LT HLHRESO BRKIE: B AT HEHRHL
E136: REMIIEG Sm~E (BAW/A) E137: ESHEKR (BA#E/A)
20224 20234 ——2024%F ——2025%F —a—2026%F 20224 2023 ——2024%F ——2025%F —a—2026%F

NN W www s
O N 0O = W Ol NN 0 - W

coo s
W00 OoOO = =2 NN WW
Py PR

A 2A 3A 4H 5B 6B 7R 8RR 98 10A 11A 12H

1H2H
18100 |
18198
18278 |
284H
28138 1
28218 |
381H
38108 {
3818H
38290 T
4H8H |
4819H
48294 -
58108
58200 T
58318 |
68108
68218
7B1H
78128 1
7H22H |
8H2H
8H12H 1
8H23H
9H2H 1
98138 |
98230
10840 4
108140
108258 1
11844 |
118150
118258 4
1286H
128168 1
128278

BRIRIE: AR, BT SRRSO ERISE: FEA. A HREEST Bl



JRH G| B R S

E138: hELH~ = (BAHE/B)

RERH ’

E139: PFEIFEK Lo~ (BAW/H)

20224 20235 ——2024FF ——20255%F —e—20264F 20224 20234 ——2024%F ——2025% —8—2026%F

5 3.2

4.9 3.0

4.7 )8

4.5

43 4§ 2.6

4.1 2.4

3.9

27 2.2
angusgusfunfundunfungungusfungundunfunfungungungundungunfungungunqungundunfungungusfungunqungusgunguagungungun; aajunfunfunfasgunfuntasgunfuntungupfustangunfunduntunfustupgunfuntusgunfundungunfuniuntunfunduntunfunduntununs
EOO\RE‘:MEx—OwgwO~SOSC\T)OE\—NQNNQNMQEV&}E@QEOR ENEOO(’:E"’EE\—EOOOg&oﬁﬁgog;OE&Nm&Nz&mmﬁvgimu@EoR
~— ~— m:—— m:— — — m:— D:E— m:— — -— — ~ ~ v e - - e e -~ b b= =
B D S I S R S L SN o B SR I

Sy N A 4 = A SR Sz Y i = AN

BRIRIE: X, AW BARMARF D BRISRIE: A&, B BRI AFD

z > ShRIE ShEE<L

El140: PEMSE SEmTE (BAMR/AD El41: pEKEFR (BAW/H)

20224F 20034 ——20244F ——2025%F —e—2026%F 20224 20235 ——20244F ——20254F —8—2026%F

2.2 A 5.5

2.1 A 5.0

2.0 1 4.5

1.9 4.0

1.8

35

1.7

e 3.0

1.5 2.5

1.4 — 2.0 y
nNzﬂggﬂggﬂgﬂggﬂggggﬂggggggggﬂgggg%gﬂggggggggﬂggg 1A 28 38 48 5A 6A 7A 88 98 10H 1A 128
CrrrfrrSrrrfrorrrer P erSrerSreSer Trr S wr
— NN MmmMmm <TTOWOWO 0 [ ©0 00 o~o~~—‘C_>8~—::~—Sg

FERRIR: AR, B EASMARHD

FIRRIR: AR, B HASMARAHD



A SRBRATE

MINMETALS FUTURES CO.,LTD

FMEI HFER: Bl OE

E142: pERHAEO=E (BA#E/B) E143: pELKHE O (BA#E/H)
20224 20234F =——2024%F —2025%F ——a—2026%F 20224 20235 ———2024%4F ——20255F ——e—2026%F
0.6 4 0.8 -
0.5 4 0.7 A
0.6 A
0.4 A1 0.5 A
0.3 A1 0.4 A
0.2 0.3 1
0.2 A
0.1 4
0.1 A
0.0 . 0.0 13 -/ .
18 28 3H 4H 5H 6H 78 8H 9H 108 118 12H 1H 28 38 4H 5H 68 78 8H 9H 108 118 12H
BRISKIE: LSEG, A BALKIAZ A BRISRIE: LSEG, T ALl
E144: pERRHMEOE (BAW/B) E145: hEMZEHE YO (BA#HE/H)
202148 20224F ———2023%4F ——20244F ——e—2025%F 20224 20234F =——2024%F —20254F ———e—2026%F
0.6 0.7 -
0.5 4 0.6 A
. m o]
0.4 A
0.3 1
0.3 A
0.2 4 0.2 A
0.1 4 0.1 o /
0.0 - T 0.0 . T
18 2H 3H 48 5H 6H 78 8H 9H 108 118 128 18 28 38 4H 5H 6H 78 8H 9H 108 118 128

FIRIRIR: LSEG. RA HALZMRHL ZERPRIR: LSEG. Iu HAtEM= Al



A SRBRATE

¢ E Er_ MINMETALS FUTURES CO.,LTD

N=[742(4) L H9zHz
L
[ Hokz! i
m | Hozel11 o L HOCELL
S Eot g Eot
S [ BzzHoL S [ BzeHo
L HzLHoL - HZLEOL
Ry [Eites
[HizHe6 i
LEL1HG6 FHLLHG
.Eu m_hmm .Eu |m_mmo
g [ HscHs -2 = 8 - ElecHs
| s 2 5|8 i
| Heks -
< _ [ HezL: R _ [Hozti
= LH6LEL Hs ‘___m....,ﬂ_ -m_m_wwmn
= -
\bﬁ 4 | HozH9 K & 4 L HozHo9
g LH6LH9 o £ g LH6LH9
=9 L H6H9 S m| L HoH9
S [ Socts = | HoeHs
H N _.__w\_ L HozHS
c e | B s
N~ T I
€ HMWWMW - E # | HozHy
ol s [Eor b o Q LHoLEY
< i | < [ Hiege
< mwmmm ﬁ = LHLzHe
™ NEIE K B FoLLEe
i L HIHe B = p EILEE
o 1 L HozHe
o - HozHze M = | i BolLHT
M| & -MWMW | & RERST
| S [HizEL > #| ¥ REeH
RE _.a}m -_W__:EW:
. . — R S g
M ' ' ' ' ' ' m_‘mv * M o O O o o o O o o
= 233353 ¢% £ - Ssssss888
zal 88838 9% RES 2332335353
. L HozHz!
- 1/1/920C Hm”ul |W__c_mmw_‘
L 1/01/520C FE9HCL
L 1/L/520 R M. [ Eort
L 1/v/S20z Ty m FH9ELL
- 1/1 /520t ¥ ._ L MMWM%
L 1/0L/v20C = LE.HoL
< | HizH6
FV/L/veoT = 4 =
—~ FL/v/ve0T _._n_ 8 L m_n Emw
S | Hszks
= - 1/1/v20C . 9 [ He'Es
o - 1/01/€20C 4 _ L HeHs8
*_WM - 1/L/€20C #e i MMWMM
! L1/ /ez0e e Y =R
) L1/ /ezoz e S F ElecHs
0 {2 & L E6LEY
%M FL/oLzzoe | i % _ L H6H9
D L L HoeHS
o V/L/220e N ﬁ___..L_m_..i [ HozEs
-1/ /2ot £ A L HolEs
| S L HoeEv
muM V1 /220t o 5 3 [ Eosiit
i) 1/01/1z0C BE wu_”\ I LHoLHY
< | LHIcHe
B & i
- E FHLLEE
A* 5 L 1/1/120z “ B FEE,
i H] L 1/01/0z02 (F] 8 LBorHz
___.m F L1/ /0z0z I H| < - m__ mew
. L1020z ._m_m . REfe
3 e R 1/4/020C 7 X — - lHH
~— S S S S S S S wT\. ~ © ©o o o o o o o
Bl < g ¢ g8 g s < SO 7 Ssgggsgs s s

WIND, HA HAtEffzR 0

~J§:

1

S

S

G7IER . R HASTAR il

IR

<

S




=

XK



FEHE

EHENR:

&150: RM16EET FILE (%)

PR Y

E151: RGM16E Rimis (BAH#E/8)

hE R

2022%F 2023%F ——2024%F ——2025%F —8—2026%F

S 0 0 0 0 o o o o
N N © ©® ® ™ W O O

1A 2R 33 48 5A 6R 7H 88 98 10R 118 128

20224 2023%F ——2024%F ——2025%F —e—2026%F

e

O N 0V = W 0N v -
'

® © ® 0 0V 0 0 0

1R 2R 38 48 5B 6B 7A 88 98 108 118 128

BRIKIE: LSEG, FHA BRIz AL

152: Mediterraneanf&XZE&FiE ($/4#8)

BRIKIE: LSEG, FAHALEAAZT L

E153: RottdamiGXiZEFIE ($/48)

20224 20234 ——20245F ——2025%F ——2026%F

50.0 A
40.0 A
30.0 A

20.0 A

20224F 2023%F =——2024%F ——2025%F ——2026%F

40.0

35.0

30.0

25.0

20.0

15.0

10.0

5.0

0.0 T L e e LU B S S B S S B S S S S B B B
o O O T N O e M M G Oy
ST N

BRIKIR: LSEG, Ru HAtk#fzdls

BRIEIE: LSEG. TA HASFFs Al

A SRBRATE

MINMETALS FUTURES CO.,LTD



A SRBRATE

MINMETALS FUTURES CO.,LTD

B E

ZoR: #EH

PR Y

E154: BRottdam/Eimt OE (BAH/H) [E155: BlilAugusta/@imit OE (BAH/H)
+ETEE 20224F 20234 =———20244F =————20254F 8= 2026%F +ETEE 20224F 20235F —=——2024%F =———20254F 8= 2026%F
2.5 - 0.4
0.4
2'01 0.3
1.5 0.3
0.2
1.0 A 0.2
0.1
0.5
0.1
0.0 T T T T T T T T T T ) 0.0 +
T T 3z 5 5 & T BN G Tmml OC BB ok Iy Ble I
ERIRIE: LSEG. R HARMRF L BERIKIE: LSEG. R HiE# R
E156: BUMARAIRMHOE (BAWH/H) E157: BONZERBHEOSLE (BAWE/H
+4ESEE 20224 20234F ———20244F ———2025%F —8— 2026%F +EEE 20224F 20234 ————20244F ———2025%F —8—2026%F
2.5 6.0 4
40
1.5 4
3.0 A
1.0
2.0 4
0.5 1.0
0.0 r r r r r r r r r r ) 0.0
T £ & % & T T T T % T K T § ¥ £ g g £ T T § T §

BRISRIE: LSEG, T ALz BEISRIE: LSEG, FA HALHEFZTHL



JRH G B R B

[E158: RUM16ESM~E (BAH/H)

E159: EUM16ELEHm~ = (BAW/B)

20224 2023%F ——2024%F ——2025% —8—2026%F

2.6 1
2.5 A
2.4 A
2.3 A
2.2 A

2.1 A

2.0

1A 2R 3R 48 ©5H 6A 7HA 88 9A 108 1H 128

20224 2023%F ——2024%F ——2025%F —8—2026%F

5.6 1
5.4 A
52 A
50 4 oc=a
4.8 1

4.6 A1

4.4

1A 2R 33 4H 5R 6H 7H 8H 98 10A 1A 128

FIRIKRIR: LSEG. AW #ASIR L

E160: BOM16E K H~E (BAH/H)

BRISRIE: LSEG, T ALl

E161: EGM16EEKMBE~AE (BAWE/H)

20224 2023 ——2024F ——20255F —e—2026%F

© © ©o =~ =2 =~
® VW VW O o -~ = N

1A 2R 3H 4F 5B 6H 7H 88 98 10 1R 12H

20224 2023%F ——2024FF ——20255%F —e—2026%F

9.8 1
9.6 A
9.4 A
9.2 A
9.0 1
8.8 A
8.6 A

8.4

1B 2R B8R 48 ©S5H 6A T7H B8R 98 10 118 12RH

HRIRIE: LSEG, R# iR L

RRRIE: LSEG, HH HALLHAZHL

A SRBRATE

MINMETALS FUTURES CO.,LTD



)/ ®
7]




B E

EHENR:

E162: ENEREMIEN (BAW/H)

PR Y

E163: ENEH FAILE (%)

20225 2023%F ——20245F ——20255F —a—2026%F

6.0 1
5.8 A1
5.6 A
5.4 A
5.2 A1
5.0 1
4.8 A1
4.6 1
4.4 A
4.2 A
4.0

1B 2B 38 4H 5B 6B 7A B8R 98 10A 118 12R

20214F 2022FF ——2023%F ——2024%F —e—2025%F

115.0% 1
110.0% A
105.0% A
100. 0%
95.0% A
90.0%
85.0% 1

80. 0% T
1A 2R 3A 4HA S5H 6A 7H 8H 9H 10A 11H 12H

HRIRIR: LSEG. RF HAKHZHL

E164: ENEREMFOENSTN (BAHE/H)

BRIRIR: LSEG. FF HAEHIsHl

El165: ENEJRMF RSN (BAHE/B)

+EEE 20224 20235 —— 20245 —— 20255 —a— 20265

[

5.5
]
5.0
4.5 1
4.0 A

3.5 1

3.0

1A 2R 3R 48 5H 6H 7H 8H 9H 108 118 128

20254 =-e==2026%F

20245

20224 20234

6.5 1

6.0 A

5.5 4

50 A

4.5 A

4.0

1B 2B B8A 48 S5A 68 7A B8/ 98 10A 1A 12”8

BRISRIE: LSEG, T ALz

BRIKE: 1EA. A ARSI

A SRBRATE

MINMETALS FUTURES CO.,LTD






A SRBRATE

¢ E Ej" MINMETALS FUTURES CO.,LTD

fiafE

——2025%F ——2026%F

167: Suezmax HIMfiE (F5)
+55EHE

| HoHzI

| HoHLL

| HZHOL
| HzzH6
| HZLH6
| HLH6
| HezHS
|l H8l 8
| HeHs
| HozH L
L H6LHL
| H6HL
| H6zH9
| H6LE9
L H6H9
| HoeHS
| HozHS
| HoLHS
| HocHY
| HozH Y
| HolE¥
| HieHe
|l HizHE
LHIILHE
| HIEE
| HozH¢
| HolHT
lHIeHL
lH1zHL
LEHLLEL
HIHL

.9
.7

1.5 1

12.5 4
12.3 4
1
L

HE)fE

104FSE | ——20255F ——2026%F

™

| HoHz!)

| HoHLL

| HZHO!L
| HieH6
| HZLH6
| HLH6
| HezH8
| HelH8
| H8HS
| HoeH!L
| HolLHL
| HéHL
| HotH9
L H6LH9
| H6H9
| HoeHS
| ElozHS
| EOLES
| HoeHY
| HozHY
| HoLHY
| HieHe
| HizHe
L HLIHE
| HIHE
| ElozH<¢
| EoLHT
HieH!
| HizH!L
lEHLIE
HiH1

E166: VLCCHIIfMIER ()

13.3 -
13.1 A
12.9 A
12.7 A
12.5 A
12.1
1.9
1.7 1
11.5 1
1.3

#_E iz E

|l HocHz1
L HoLHZI

| HocH L1
L EH9LHLL

| HzcHOL
| HZLHOL

HEE

—— 20254 ——2026%F

LSEG. FA EAtREFzR AL
+EEE

N

I :

4

169: Panamax HIFfiiE ()

SRS

| H9zHTL
| E9LHTL
| H9HZ!L
| H9zE 1L
| E9LELL
| HoELL
| HicHoL
L HZLEOL
| HZHOL
| HizHé
lHZILHG
| HLZEH6

| HezH8
| HeLH8
| HeHS8

| HozHL
|l HoLHL
| HoEHL

| HozH9
L HoLH9
L HoE9

| HoeHS
| HozHS
| HolHS
| HoeHv
| HozHv
L HolHY
L HieHE
L HizHE
LHIIHE
I HIEE

| HozHz
| HolHZ
L HicH!
LHiZH!
LHLLHL
HiH!

3
1.9 A
11.5 A

,H

7

13.1 1
12.9 A
12.7 A
12.5
12.3

>

~

L HozHzZ1
| HoLHTL

| H9¢HLL
| HOLELL

| HicHoOL
| HZLHOL

HEE

—20257F ——2026%F

LSEG. FA BAtEIZ A
+EEE

N

i

/)

™

| HocHTZ!L
| HoLHT!L
| HoHzZL
| HozcH 1L
L E9LHLL
| HoHLL
| HizHoOL
| HZLHOL
| HZHOL
| HizH6
| HZLHG6
| H.H6

| HezHs
| H8lEs8
| HeHS

| HozH L
L H6LH L
| HoHL

| H6zH9
| H6LH9
| H6H9

|l HoeHS
| HozHS
| HoLHS
| HoeHY
| HozH Y
| HoLH Y
L HieHe
l HizHe
| HiLHe
| HiHE

| HozHe
L HolH¢
LHLEH L
LHIZHL
LEHLLEL
HIHL

SRS

A
&168: AframaxHIIfIR (F5)

p2

=

~

1.

™

1.

LSEG. FH BRI H L

~J§:

1

S

S

LSEG. FH BRI H L

N

15 :

U

<

S




4

iipeyip--gr Ritl

E170: FmmRERE . [Fd+ARH

B71: R2imimsE BARAY . JRIm+SemHin =S KR+ X

38,
36,
34,
32,
30,
28,
26,
2,
22,

000.0
000.0
000.0
000.0
000.0
000.0
000.0
000.0
000.0

+EEE 20224F 20234 ——20244F ——20255F ——20265F

+E5EE 20224

20235 —— 20245 —— 20255 ——20264F

FRRIR: BF ARG

BRIRIE: R HARAH

o

Sl

A SRBRATE

MINMETALS FUTURES CO.,LTD



JER

1 EAT



FEAY

I



A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

2023%F ——20244F ——20255F —e—2026%F

A EFATRXE (R)

S
<

2x

20225

PN A

e
=

32.0
31.0 A
30.0 A
29.0 A
28.0 A
27.0 A
26.0 A
25.0 <
24.0 A
23.0 A
22.0

E173:

2023 ——20245F ——20255F —e—2026%F

mElET (BAW)

s
N
/

20224

PN

=)

e
=

£172:

420.0 <
400.0 A
380.0

440.0 A

460.0 A

480.0 A

500.0 -

JR i PE A

HizHzl
| HoLHzZ!L
HoHz!I
FHSzHLL
HSLELL
[EvELL
| HvzHoOL
HelHOL
FEHeEHOL
HezzHe6
[BHzIH6
lHIE6
HeeHs
FELLES
| HIES8
HizH!.
LHLIEL
HoeH9
F HozH9
| HZH9
HizHS
| HzLHS
H9HS
FHozHY
| HSLHY
HSHY
| HizHe
HelHE
FEOoLHE
HiHE
[HizHe
| HelHe
HyHT
FHzZHL
| H6LH L
HolH1
HeH!

[ HetHel
| HelHz)
HzHzl
A=Az 11)
HILHLL
[THIELL
| HizHol
HilHol
FHoeH6
| HozH6
HeH6
| HoeH8
HélLH8
FEH6HS
HezHL
[H6LHL
| EH8HL
HstH9
FEHLZLE9
HLH9
[HizHS
LHZLHS
H9HS
FEH9ZHY
| BSLHY
HSHY
| HizHE
HslHe
FHOLEE
| HiHE
HizHe
L HelHT
HvHT
FHiZHL
| H6LH L
HoLHL
HeH!

r 160.0
140.0
120.0
100.0
80.0
60.0
40.0
20.0

0.0

HUE N ($/48)
: A

Y

——WTIEm M ($/4@)

EfERE (AR & WIIE
H E

7

EIA. HFHASMR L
£EERER (BHR)

lﬁs:

S
N

F1/1/920C
I 1/L/Sc0C
F1/1/G20C
I V/L/ve0T
FL/L/veoz
FL/L/€C0C
F1/1/€c0z
F1/L/TT0T
F1/1/2¢0cC
F1/L/120C
F1/L/120z
I 1/L/0C0C
I 1/1/0202
F1/L/610C
F1/1/610C
F1/L/810C
F1/1/810C
FV/L/L10T
FL/L/L10z
FL/L/910C
F1/1/9102
F1/L/510C
F1/1/G10C
FL/L/vl0C
FL/L/vL0T
FL/L/€10C

3k

3

E175: EEE

Yl
i

p2

>

80.0 -~
70.0 A
60.0 o
50.0 A
40.0 H+
30.0 A
20.0 A1
10.0 4

20235 ——20244F ——20254 —e—2026%F

HMPADD2FEfREETR (B AH@)

7

EIA, A #LERsF L

20224

N

i

/)

L/L/€10z

0.0

F HezHz)
| HelHz1
HezHzl
FHzzH L1
HilELL
TELIELL
| HizHoL
HiLHOL
FEoeH6
HozHé6
I HoH6

| HoeH8
HelHS8
FE6HS

HézHL
[Ho6lLHL
| HeH .

H8zH9
FEZLES
H.H9

[ HizHS
|l HZLHS
HoHS

FE9CHY
| HSLHY
HSsHY

| HzzHe
HelH¢e
FHOLHE
| HIHe

HizHe
| HelHe
HrHz

FEzCHL
| HoLHL
HolH1

3

o
7{-&
<

,I'-v

L

E174: EEHER
45.0 A~

40.0 A

35.0 A

30.0 A

25.0 A

20.0 A

=

~

HzH1

o
wn

EIA, R #ASEAsR Al

I :

2

S

S

EIA, AW #LE#MRF O

IR

;E

N
N

<

S




A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

20234 ——2024%F ——2025%F —e—2026%F
2023 ——2024%F ——2025%F —e—2026%F

HezHzl i

L HelHzL R
g L HelHT!L
FHzzHLL Beel
| HILELL ESE
Lt | HILELL

L HicHol Y
SN e dl L HizHoL
| Sl HILHOL

| HozH6 S
A | HozH6

|l HocH8 Eone

- % | HoeHs

| ol HélH8

| HézHL [ Hevtd
HeéLEL =Rt

| HeHL. FHoN

HezH9 L
REHE HezH9

[ ot rHLZLE9
HitHS FEiE
LHZLHS 3 BiTEe
B 3 | HZLHS

F H9ZHY Eort

| HSLHY I
H | HSLEY

| HicHe S
e | HizHe
K HelHe
kb A==

HizHe 1y

| HelHe BeTEY
S I L HelHe

FELZHL . EiY
Entet rHLZHL
Rt | HoLH
oL . HolH1

HzH1

HezHT!L I

L HelHel ER
= | HelHzL
FHzeHLL s
| HLLELL Kl
ot | HLLELL
| HizHolL Y
ezl | HizHo!L
FHocH6 EHS
Eoete FEHocH6
B | HozH6
| HoeH8 Eons
HelHe Ee e
FH6ES HeélH8
| HozHL kY
HelHL. =Rt
| H8HL HI

HezH9 " Eoee
FEHLZLES EhiH
Bt FHZLES

HizHS Ele
LHZLHS BiTEe
SR L HZLHS
FHocHY Sy
| HSI1HY [ ESTEy
SR | HSLEY
| HzzHe S
H8lHE EetH
FEoOLEE EoLEe
| HiIHE FEoOoLEE

HizHe e
L HelHe B
EH L |l HelHT

FELZZHL . ey
ECEr rHLizHL
HolH! . FEoLE
oL HolEH!

HeHl

~

N
K 5K

g

= H
= ® =
: : &
= K HE
& O
i =
e H i
ﬁﬁvﬁl - N
| & m B |
| |

. I3Y
-n _Flm *:x
N s ® o~ _
M O O O O O O O o o o oo ﬁ A—” 00.......

N - QO o8 ® I~ O ) N ¢ NI IR
Sefag8rndEgIdy B R mwwwmmmmm

20234 ——20248F ——2025%F —e—2026%F
2023 ——2024F ——2025%F —e—2026%F

[ \ma
~
R s ;s
Ay
B S
~
._171T i
& Ao
i@ Ho
._l_ﬁbk_u_v - TN
oo 2 = 3
1 = t*ﬁ.
3 = .
opg S
M ©O o o o o o o o S _A” e oo oo o e
NOOO.WOQ ) © © ©o ©o ©o ©o © o o
%m SEESE8 28 B 88882288
Dnn
ym»

EIA, R HAEMZR AL

i?\:

1

EREES
S

S

EIA, R# BRI

IR

;E

N
N

AR
<

S




A SRBRATE

¢ E Er_ MINMETALS FUTURES CO.,LTD

[ HeeHel M Hezlz1

-mwwmm_ | HelHzL

HzHz!L

& - HeeHLL & L HzzHLL

S -m:mm: S HILE L

IS = 15 FTHIELL

| HizHoL | HizHol

M:MS m:MS

rBOEH6 FHoeH6

HozHé HozH6

s BERED iy =

I | HoeHs8 2 | HosHs

m m&mmw Q HélHS

rH6ES > - HeHS

HeécHL _ HécHL

\_._N _ -MQWEN /_._M -MSEWR

NEEIEN . | B8HZ

o 5 e |2 B4 i

2| e R B [Biey

LTHS LTHS

g _ LEH.ILHS m.u _m_ _ L HZLHS

& HoHs y.%._w I | H9HS

¥ | 4 (HOE | = Wl Y HosEly

AR " HsHY i~ ¢ " HsHY

#| g | HzzHe = =R | HizHe

= Ko S itk

qu\WT\ HiHE z ._w_._ | HIEE

=® m (HizH? = = W HizHe

S i v [ Hob

" a s W)Y B

- EEL ¥ - L

[eo] — %+ HZH! u.lM le's] ——— e+ HZH!
gﬁ Yo} [Ye] wn 5 (Vo) wn w0 5 5 H\\ a& 00000000000
ggggegge” o e BRERNIRIRNSR

ERF (BAH)
20234 ——2024%F ——20254 —e—2026F

20234 ——2024%F ——2025%F —e—2026%F

7

mET (BAH)

s
N
/

N
S

EIA, A #LERsF L

20224

2
=

y

. [ HezHel
BecHel -mm_mﬁ
| HelHzl Helzl
HeHet FHzeH 1L
[ HecHL | BLIELL
.m:mm: HIELL
m_vwrf L HizHO!
BEE0) HILEOL
F HoeH 6 FHoeH6
HozHe6 | HozH6
I HeH6 Ho6Ho6
HoeHs | HoeH8
.m_ovwaw HeélHS
I HolH8 F HéHS
HézHL | HézHL
[ H6lEL HoLH!L
EEIEP - HeHL
| HezHo H8ZH9
FHLLE9 rHLLEH9
HLH9 | HZH9
[ HieHS HLZHS
HLLHS L HLLES
| Holls H9HS
FHoTHY r HocHy
HSLHY | HSLHY
I HSHv HSHv
| HizHe L HiZHE
HslHe H8lHE
FHOLEE FHOLHE
HiEe | HIHe
[HizHT HizHz
L HelHe - L HelHe
HvHT HvHc
FHZZHL 1 FrHLZHL
HéLHL | HoLE L
RS " HolH!
———N HzH1 HzH1

sk
182: XEM=HK
20224

50.0
48.0
46.0
44.0
42.0
40.0
38.0
36.0
34.0
32.0
30.0

=R
HH §
[&]180
34.0
32.0
30.0
28.0
26.0
24.0
22.0
20.0
18.0
SET
Al

EIA, R #ASEAsR Al

~J§:

1

S

S

EIA, AW #LE#MRF O

Iﬁ:

S
N

<

S




et i



A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

FLUEBOERE (BAWR)
20235 ——20245F ——2025%F —e—2026%F

N
4

—
T

s
N
/

20224

&185: FEHER

38.0
36.0
34.0 4
32.0 4
30.0 A
28.0 A
26.0 A
24.0 A
22.0 A
20.0

40.0

—a—2026%F

.

BOESGF (BRHH)

202345 ——2024%F ——2025%F

7

B E

s
N
/

20224F

[E184: hfE R

46.0 A
44.0 A
42.0 A
40.0 A
38.0 A
36.0 4
34.0 A
32.0 A

48.0 ~

JE ¥ H PEAF

| HzeHel
HilHzl
FHIHZL
HozH 1L
I HolE 1L
| HoeHol
HozHol
F H8Hol
HvzH6
[ HriIH6
| HieH8
HozHs
FEHOLES
| HoeH .
HozH!.
|l HoHL
HeézH9
FEH8LH9
| H8H?9
HezHS
| H8IHS
H.HS
FHveHY
| HyLHY
HSHY
| HzzHe
HeélHE
FHOLEE
| HezHe
HzzHe
| HelHe
HSHz
A==
| HelE
HéH1
HiH

| HeeHel
HilHzl
FEHLEZL
HozH 1L
[ HOLE L
| Hoekol
HozHol
F HeHO!
HvzH6
[ HriH6
|l HicH8
HozHs
FEHOoLES
| HoeHL
HozHL
| HoHL
HeézH9
FEH8LE9
| H8E9
H8tHS
| HelHS
H.HS
H=124=14
| HvLEY
HsHY
| HizzHe
HélLHE
FEHOLEE
| HeHe
HzzHe
L HelHT
HsHz
FH9CH
| H8LE 1
HeH!
Hig1

20235 ——2024%F ——20255F —e—2026%F

BORESR (BAH)

7

A&, RWHASTRFD

20224F

IJ?\:

S
N

SBT3
E187: FEE=

%
220.0 A
215.0 A
210.0 A
205.0 9
200.0 A
195.0 4
190.0

s,

BOERGF (BAH)
20234 ——2024%F ——2025%F —a—2026%F

r

HHR

7

PEAR. AW HILERFL

20224F

IE:

N
N

S EES
El186: hER

2

30.0 -
25.0 A
20.0 1
15.0 A

~

HizHzL

| HoLHCIL

HoHz!I

FESCHLL

HelH1L

THyELL
| HSzHoL

HyiEO!L

FHEHOL

HzeHé

[HzlHe6
| HIH6

HzeHs

FELLES

HiE8

[HicHL
LHILLEL

HoeH?9

FEHOZH9

He6H9

[HoecHS
LH6LHS

He6HS

d=EI4=14

H8lHY

[ HiHY
| HezHe

H8lHE

FEHOLHE

HiH¢E

lHizHe
LHeLHT

=i4=14

FH.ZHL

HelH!

[HolH1

HzHL

| HScHZL

HsiHzlL

FEvHECL

HycHLL

HelHLL
| HeHLL

HezHoOL

I HElEHoOL

HzHol

[ HzzHe6
lHILHG

HIH6

FELZHS

HILHS

[HleHL
lHizHL

HolH.

F HoeH9

H6LH9

[ H6H9
| HézHS

HeélHS

F E8HS

HezHY

[HiLHY
L HiHY

HoeHe

F HezzHeE

HelHe

| BsHe
l HeeHe

HzlHT

H=H4=

HzzHL

[HzlHL

HiH!L

e, HHHASR AL

i?\:

1

S

S

PEAR. RHF HALER ST AD

I)E=

S
N

<

S




A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

HyzHzl HzicHzl
.mimmﬁ L H9LHZI
sHzl HoHz!L
Mf B N FHScELL
g L HelEL N | ESLELL
HeHLL N BrELL
* F HzzHol  Eseso!
HelHol ElvL B0}
[ HezH6 FEvHOL
H
m | St " | HezHe6
@ i & HelH6
S L HrzHs S e
< HecHs
| HELES B=MEE]
HeHs8 _ HzHS8
| HezHL [ HeeHL
\vmw m .m_m_w: .2 L HelHL
ME | Y Hzl. = & HiHL
S HzzH9 i S i
o] § i S HizH9
_._”_.l_. HILH9 ._“\._A I | HOoLEH9
_ | BLE9 > HieHs
= -
L 0LHS
& e | H8cHy m__”w # rHézHY
W2 m__:mw? m S8 .m&mw
g =T =g 8HY
N HozHe H ~ S - HecHe
_ll L Hozds " H8lHE
= | HelHe . il mwwmm
s HeHe ey L
e 4 | HezHe < | & L
E HelHe i N i
N H| o HvH
7| T FHYHT . m 5 .m_w :
| HeeHL hmg _»_7 m_%_M_
. HzlH) s .m_o_m"
o~ —_—— N HiIH!L ._mm -
N ! — HzH!
- O O O O O O oo o o oo ﬁ w S S S S S S S
(o] 050505.0&&50 ¢ S 5 2 & 2 o
S XS X®DdNN O B PARY E m m m :mu S & 8
HizHz!
==
El I HelHzl HvzHzl
39 HeeHLL rEvIETI
m | HzlE 1L e HeHzl
HzHLL S [ HecHLL
* - HzzHol Q ETLELL
HezlHol HeH!
RN * L HzzHol
W =R | HelHol
3 Hris E. HecH6
5 A=L4=E] © e
HelHs S S
[ HeH8 N i
HecHL SRy
. L . HeHS8
= | HelHL | ~ HezHL
ME| & - HZHL = ME EHEN
o] S BeeH9 i & :
= | _._N il HeHL
ko HLLH9 IR N HeeH9
. _ %) e M| & EEG
HizHS = ~ _ L ELH9
o+ FELLES ;K M H1zES
P, # | HszHY o ._/I rELLES
> s 3 H.LHy 3 | ow HecHy
._ﬁ 4| 8 -Mmmm L_r.w ..W_ m .m_m_tm?
6THE = | 2 - B EY
P ma - HozHe H = HezHe
o | HzlHe A.m .MONMm
N SN st | HzlHe
.o w./ 4 | Hezhe b.hly e HeHe
[E] S HelHz H| < roeede
| S | b B 8 HelHe
I Hezk F—ﬁm .ml 59 r HvHt
. HelH1 o - e
% _ _ _ _ _ i ._m_m S HzlHL
@ o u.JM. =~ ! r r r r ’ HIH!L
o o o o o - ~
» ) g g ) o o o o o o
el £ 8 ¢ € 8§ 8 RO 7 Sgs:¢g s s

Ji. it M A

e, HHHASR AL

i?\:

1

S

S

PEAR. RHF HALER ST AD

I)E=

S
N

<

S




A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

HyeHeL BicHel
= .MWWWR_F
4 LY 4
N N HSLELL
g | HelELL 8 SEnd
1 HZELL 9 ElSzHOL
* L HzzHoL * " Byl
| HziHOL L HrEoL
HezH6 HezH6
& LHLZLESG & FHELH6
& HrH6 Q | HzH6
< BE4=E] < HezHs
| HelEH8 B=4EE
_ HeES _ | HeHs
| HezHL mNNMN
—~ HelHL . | HZIHL
ME | 4 =40 < 4 BIHL
= g HeeH9 H S FECH9
_.H I [H1LE9 ._“\._A I | HOLE9
_._”_.|_. L HiE9 _u/.M HieHs
— HizHs = L HozHs
" FELLES ¥ MMN_MW
Ty . mmwmmw = ~ | HéLEy
#H 2 = | & LTS
K|S - HLHY = ~ | & Hecke
HéCHe H " EENEE
L. L HocHs i L HoLHe
& e | o m Hibe
h rHizHz
%K | o L HezHe u..wl.w: | & | HelHe
H| S HelHz H| HrHc
F S FEvHET . bm 5 FELZHL
| HzzHL hms E HolHL
. HziH1 “ . [HoLE 1
™ ———_——2— HIH! #® 0 — ¢+ HZH
o @ S R R R R R R 2 2 e e e
~ o o o o o o o o o ﬂT ~ O O OO O O O O o o o
B2 § 88 LR ES S 3 NSO 7| sg83dgrsiss
HyzHel
F HriHzL

AY
N
2023%F =——20244F ——20255F —e—2026%F

mAESE (BAHE)

7

: PEAX. A HALEAA A

y

HyzHz!L
el rEviHcL
HezHLL Helz)
| HzlE e
| HeHL LHzIELL
HezeHol HeHll
| HzlHol t ElzeHol
HscHo EzlHol
L HLLH6 [HszH6
_m_vmo .mN:m;
H=1Z4=E HrHe6
| HelEs8 rHvcHS
Hels HelH8
| HezH. [ HeHs
HelH. | HezHL
FHeHL HelHL
| HeeH9 rEHeHL
HILH9 | HeeH9
L HIE9 HILH9
HizHS ==t
FELLES HicHS
| E8zHY rELES
HiLHY | HezHY
B iy
HozHe .m&mm
F HozHe L HozHs
| HzlHE HziHs
HeHe " Hele
| HeeHe | Hezmie
HelHe H HelHz
H=14=14 . FEHvHET
| HeeHl HezH1
HzlHL . [HzIH!
HIE HiIHL

iz oty
A)
7I<JEE
E192: hELHESERF (BAHE)
20224 20234 ——2024%F ——2025%F —8—2026%F

&]194: thELE
20224

o O O O o o o o \\ O O o o o o o o
n Q n Q9 S ©o o o o o
8 3 8 83 ¢ 2 8 8 A 3§ 3 I 2 8 8 8

Ji. it M A

e, HHHASR AL

i?\:

1

S

S

PEAR. RHF HALER ST AD

I)E=

S
N

<

S







A SRBRATE

¢ E Er_ MINMETALS FUTURES CO.,LTD

HizHzL HizHzL

L HriEzL L BriHzL

" m«mm_ mﬁ%

FEecEHLL FHEZHLL

2 HelELL M. Helg1L

IS [HeHLL Q [HeHLL

| HezHoL | HezHoOL

* HelEol * HzlHoL

FHzHOL FHzHol

HizHé6 HicH6

U EAE0) o =G

& | HicH8 < lHIeHS

S HizH8 S HizHs

FHoLES FEOLES

_ | HieHL _ | HieHL

HozH! HozH<

| Hol &L - L HOLEL

i HézH9 ey & HézH9

N FH6LH9 H ~ | & FH6LEH9

& | H8H9 % ME| & | H8H9

~ H9ozHS N = H9zHS

ME _ L HoLES s I _ L HoLES

Iy HSHS VK Mo HSHS

FHSZHY fan i tEHSzHY

| & | Bvigy iy N | EBviEy

~ I =14=14 .__w ._ﬁ a BHyHvY

I | HzzHe Q L HizHe

{& EE6 H iy HelHe

‘_.EJ+ .m_m_o_mm H FHOLEE

4= 5 o HcHE

H " mNNMN 0 = " .mNNMN

RV) | HelHe n lHelHT

w.w 8 HSHe - _.Am 8 R

| FHZTHL . 2| FHzcHL

< | HoLH!L [ < | H6LH L

. HilHL 5 - HilHL

~ . 4 — . . HzH!L ._* o —_—— N HzHL
(o] g © 9 M o o o« 7J~ [ N Y 68 < o o < o

HizHzl HicHzL

| HviHzL | HviHzL

HyHzl HrEcl

FHezHLL FHeCHLL

Mr HELELL Mr HelELL

IS FHeHL) S IHeHLL

| HezHoOL | HezHOL

* HziHol + HzlHol

FEzEO!L FHzHOL

| HizH6 | HizH6

oy HIIH6 s =0

& | HicH8 o | HicHs8

IS4 HizH8 b HizHS

FEoOLES FEOLES

_ HieH. _ HieH.

[ HozH!. [ HozH!.

lHolEL . L HolH.

4 HézH9 -2 4 HérHo9

m .mm&mmo B — m .m_m_immo

2 8EH9 ’ 2 8E(9

mzw _ [ H9tHS WM HE _ [ H9tHS

L H9LHS LH9LHS

< BSHS y_%_”u IR BSHS

R L HocHy ¥ HIT L Hoedy

o | & | HviEy = ~| ¢ | Elv1EY

- | g HyHv L_r.w ._/|_,_.. S HvHv

I | HzzHe S | HizHe

i HolHe H it HolHs

.E:+ FEoLHE FEoLHE

| HeHe P s | HeEe

H HeeHe < 2 HezH

wl g N I T REEC

=l S HSHT - =| S HSEe

x| FELZHL . x| FHzcHL

<< | H6LH ms << | H6LH

. HilHL s . HilHL

S — N3 7 |HwH ¥ P — N HeHl
&2 B ¥dadcgodnNg NS &1 = 8 o «© N 9 3

ARAFETF

LSEG. FH BRI H L

i?\:

1

S

S

LSEG. FH BRI H L

IR

;E

N
N

<

S




A SRBRATE

MINMETALS FUTURES CO.,LTD

ARAFETF

[E1200: ARMZ=HHEETE (BAH) [E1201: ARASRRMHER (BAH)

20224F 20234 ——20244F ——20254F —8—2026%F 20224F 20234 ——20244F ——20254F —a—2026%F
9.0 1 55.0 1
85 | 53.0
51.0 A
8.0 A 49.0 A
7.5 A 47.0 A
7.0 A1 45.0 o
6.5 A 43.0 A
41.0 A
6.0 - 39.0 A
5.5 A1 37.0 A
5.0 T T T T T T T T T T T T T T T T T T T T T 35.0 T T T T T T T T T T T T T T T T T T T —
unguugungunigpqugungggquaguagungguguaungppguagunggquaguagungunguaunguaguanunguniuatungunguagunguaguigungunt anguugungunggpqugunggaquuiunguaggpquuinngyaquuguaggpguagungungunguaqunyungunguaqungunfunfungundnngunguaungnny
N— O N OO ANNOONSITONEOOVENOCFROO—O————NNNONON T I~ N— O N OO ANNOONTITONOVOOVEOCTO0OO—O————NNNNON X <~
LS N - Sm o S Mm-S SO — o~ N N p— N < Crmm S N - N N - M N = N0 — N~ e~ Np = N~
— QT IT I T o3 IT (T IT < I T 5 I T 5 (I 0 0T [ [T (I [T (T [ (T 5 [T (I — (T [T o [ 0T — QI T I 0T 3 I T (I o (I 0T 5 [ (I 5 (I (0 T [ T [0 T [0 [T (T (I I = I T O 0
T e AN OO0 T Y 00 T O O0ONNN®©0O00 - OO0 - - AN T AN OO0 T Y 00 T O 0ONNNO0O0 - OO0 - = =N

BRIEIR: LSEG, T BAL#F iy BRISRIE: LSEG, T ALl



Rk 16 B EAF

[E1202: BOM16ERMER (BHHE)

RERH ’

[E203: RRM16ELHMER (B A8

20224 2023 ——2024%F ——20258 —e—2026%F

120.0 4
1156.0 A
110.0 A
105.0 A

100.0 1

1H 2R S8R 48 5B 68 7R B8R 98 10H 11H 12H

20225 2023F ——2024%FF ——20255F —e—2026%F

430.0
#200
410.0 1
40,0

%00 1 \/\____/
w00 | ="

370.0 1

360.0 A1
350.0

1A 2H 3R 48 5B 6A 7R 8H 98 10H 11H 12R

FIRIKRIR: LSEG. AW #ASIR L

[E1204: BOM16ERELHER (BRH)

BRISRIE: LSEG, T ALl

[B1205: BM16[EARGHER (BRH)

20224F 20234 ——2024%F ——2025%F —e—2026%F

68.0 1
66.0 1
64.0 A1
62.0 A1
60.0 A
58.0 A
56.0 1
54.0 A
52.0 1
50.0

1R 2RH 38 48 5B 6A 7H 8H 98 108 118 12R

20224F 20234F =——2024%F ——2025%F —e—2026%F

36.0 1
34.0 A
32.0 1
30.0 A
28.0 A
26.0 A
24.0 A
22.0 1
20.0

1R 2AH 38 48 5B 6A 7H 8H 9B 108 1R/ 12R

HRIRIE: LSEG, R# iR L

HRISKIR: LSEG, R HAMIZR AL



XK 16

FETF

E206: RRMN16E R MER (BAE)

&207: RGM16E SR MmBESRE (BAH)

450.0 1
440.0 A
430.0 A
420.0 A
410.0 A1
400.0 A
390.0 A
380.0 A
370.0 A
360.0 A
350.0 A

340.0

20225

2023F ——20245F ——20255F —e—2026%F

18

2R

3R

48

58

6H

7H

8H

98

108 118 12H

20225 2023%F ——20245F ——20255F —e—2026%F

630.0 1
620.0 A
610.0 1
600.0 A
590.0 A PY
580.0 A
570.0 A
560.0 A

550.0 T
1R 2R 33 4R 58 68 7H 88 9A 10R 118 128H

FIRIKRIR: LSEG. AW #ASIR L

BRISRIE: LSEG, T ALl

A SRBRATE

MINMETALS FUTURES CO.,LTD



e £

i

O L

JIN3E



A SRBRATE

¢ E Er_ MINMETALS FUTURES CO.,LTD

2023%FF ——20245F ——20255F —e—2026%F

HERF (AR

s
N
/

frin B
202248

.
: #
: %

%209

20235 ——20245F ——20255F —8—2026%F

mER (AR

s
N
/

=
2

7

frin iR

:

20224

.

€208
1.0

18.0
17.0
16.0
15.0
14.0
13.0
12.0
10.0

BTN A

I HizHz1
| HelHTL
HeHz!L
F HeeHLL
| HelH 11
HIHLL
| Hé6LEHOL
Hé6EHOL
F HezH6
| H8LH®6
HLH6
| HezHs
HZLHS
FHLEHS
HitHL
THi1HL
| HoHL
HozH9
FESLE9
HSH9
[ HszHS
| HSLES
HvHS
FEveHY
HelHY
[ HeHv
| HozHe
HelHE
F HoHE
| HiHE
HizHt
l HelHe
HrHc
FHozH1
| H8LH1
HoLH
Hig1

[ BvzHeL
| HelHzL
HeHz!L
F HeeHLL
| HelH11
HIELL
| HeLEHOL
HéEHOL
F H8zH6
| H8LH6
HLEHS6
| EI8zHS
H.LHS
H=PA=E]
HicHL
[Hi1HL
| HoHL.
H9zH9
FESLE9
HSH9
[ HezHS
L HSLHS
HyHS
FHvzHY
| HelHv
HeHv
| HozH¢e
HelHe
FH6HE
| HiHE
HicHT
| HelHe
HvHZ
F H9zH1
| HeLH1
HolE1
Hig

L\

AN

EE (B

S,
<

|

AR/

2023 ——20244F ——2025%F —8—2026%F

Y54

1

: LSEG. I# HitEAF

frn 3B

:

20224

-

N

IR

4

SRS
51211

pe

7
55.0
53.0
51.0
49.0
47.0
45.0
43.0
4.0
39.0
37.0

~

L\

AN

ER (AR
20235%F ——20245F ——20255F —e—2026%F

7

: LSEG, FHH HALRMZR A

frAn R AR

: B

20224

-

N

IR

/)

RES
E210

2
30.0
27.0
2.0
21.0
18.0

~

[ HveHz)
| HelHzL

HeHzL

F EezHLL

HzlHLL

ENE
| HelHOL

Ho6HOL

F HezHS6

H8lLH6

I HLiHG6
| HezHs

HLLES

FHLES

HizHL

TH.1HL
| HoHL

HozH9

FHSLE9

HSH?9

[ HszHS
| HSLHS

HrHS

FHveHY

HelHy

[ HeHv
| HozHe

HelHe

F HoHE

HiHe

[HizHT
| HzlHT

HrHc

FH9ZHL

HelH!

[HoLE

HiIHL

[ HveHzL
| HelHzL

HeHzl

F HezHLL

HzlHLL

RS
L HolEHoL

HeéHOL

F H8zH6

HeLH6

I H.H6
| HezHS

Hzi1H8

FHLES

HieHL

[HLLHL
| HoHL

H9zH9

FEHSLH9

HSH9

[ HSzHS
| HS1HS

HyES

FHyeHY

HelHY

[ HeHv
| HozHe

HelHE

F HéE<e

HiHe

[HicHe
| HelHe

HvHz

FH9CHL

H8LEHI

[ HolLH1

HiH!

LSEG. FH BRI H L

i?\:

1

S

S

LSEG. FH BRI H L

IR

;E

NN
N

p2
s

S




FEAF: B A



A SRBRATE

¢ E E" MINMETALS FUTURES CO.,LTD

HER (BAW)
20235 —— 20245 ——20254F —e—20264F

s
N
/

O

iy

A

(Gik

&

20224

—
=
[==]

3.5
3.0
2.5
2.0
1.5
1.0
0.5 1
0.0

4.0

50 1
4.5 A

[&213:

HER (BAW)
2023 ——2024%F ——20254F —e—20264F

s
N
/

oA

ﬁ

ik

&

20224

==
=
==]

FETF

J .
.

1)
%212

EER

| HzzeHz)
HilHzZL
FELHZL
HozH!LL
REE
|l HoeHol
HozHo!L
FE6HOL
HézH6
[ H8LH6
| H8H6

H8cHs8
FEH8LES
SPASE]

[ HezH.
lH.1HL
HLHL

F EISTH9
| HSLE9
HyH9

| HszHS
Hy1HS
FEHvHES

| HezHy
HoLHY
| HieHe
HozHe
FHOLEE
| HeHe

HezHz
| HelHe
HSHe

FEszH L
| HoLHL
HILEL
HeHL

| HeeHel
HilHz)
FEILECL
HozH1LL
[ HolHLL
| HoeHoOl
HozHoO!L
FE6EHOL
HézH6
[ E8LH6
| HI8H6

H8zHs8
F El8LE8
H.HS

[ El8cHL
L HZIEHL
HiHL

FHSZH9
| HSLE9
=i4=L

| HSZHS
HylHS
FEHYHS

| HezHv
HolHY
|l HicHe
HozHe
FEoLHE
| HeHe

HezeHe
L HelHe
HSHT

F H8zH L
| H6LHL
HiLHL
HzH!L

FERF (BAH

S
<

|

AR/

2023 ——2024FF ——20255F —e—2026%F

BOERK

.
AYA

ik

LSEG. FA EAtREFzR AL

&

20224F

==
=
[==]

I :

)

SBT3
E215:

%
28.0 1
26.0 A
24.0
22.0
20.0
18.0
16.0
14.0
12.0

EF (AR
2023 ——2024%F ——20254F —e—20264F

7

7

YRS

i

20224F

LSEG. FA BAtEIZ A

&

—1
=
==]

~E:

/)

AL S
E|214;

~

| HeeHezl

=111=(4}

FELEZL

HozHLL

[ HolEH 11
| HoeEol

HozEol

FH6HOL

HétH6

[ H8lLH6
| H8H6

HecHS

H=E=E]

H.HS8

[ HezHL
| HZLHL

HiHL

F HSZH9

HSIH9

I HvH9
| HeeHS

HylHS

FHvHS

HeeHy

[ HoLEY
| HieHe

HozHe

FHoLEE

HzHe

[ HezHe
| HelHz

HsHe

F HecH!I

HéolHL

N

HeHL

| HeeHel

=111=4}

FHIHZL

HozH 1L

[ HolE 1L
| HoeHoOL

HozEol

FH6HOL

HeézH6

[ H8lLH6
| EH8H®6

HecHS

FH8LES

H.HS

[ HecH!L
lH.1HL

HiH!L

F HSCH9

HSLH9

I HvH9
| HSzHS

HrlHS

FHvHS

HezHY

[ HoLEY
| HieHe

HozHe

FHOLHE

HeHe

[ HezHe
| HelHe

HeHT

F H8cH!I

HeélHL

[HILHL

HzH1

LSEG. FH BRI H L

I :

2

S

S

LSEG. FH BRI H L

IR

<

S




FEATE: ¥

‘L«_!



iz &
<
o
9 2
&3
=y
HE

i JH e _E A

Fe (AR

ey

E217

e (AR

=
%

N
7

E216

faHiFe

1

£
————-if

HiREFE

i

£
— LE

B E e

b

=
————-F

HiBEF e

1

K

bl B Py

12.0
10.0
8.0
6.0
4.0

8.0

7.0
6.0
5.0
4.0
3.0
2.0

2.0
0.0

1/€/920C
1/1/920C
L/11/520C
1/6/520C
1/L/520C
1/G/5¢0C
1/€/520C
1/1/520C
L/VL/¥20T
1/6/v20C
L/L/v20C
1/G/¥20C
1/€/v20C
L/\/ve0e
L/1L/€20C
1/6/€20C
L/L/€20C
1/G/€20C
1/€/€20C
L/1/€20C
L/V1/220T
1/6/220C
1/L/220C
1/5/2¢0C
1/€/2e0C
1/1/2e0T
L/LL/120T
1/6/120C
L/L/120C
1/G/120C
L/€/120C
L/1/120C

1/€/920C
1/1/920C
L/11/520C
1/6/520C
L/L/520C
1/G/520C
1/€/520C
L/1/520C
L/V1/¥20C
1/6/v20C
L/L/ve0T
1/S/v20C
L/€/¥20C
L/1/v20C
L/11/€20C
1/6/€20C
L/L/€20C
1/G/€20C
1/€/€20C
L/1/€e0e
L/11/220C
1/6/220C
L/L/T20C
1/G/2e0C
1/€/220C
L/1/2eoe
L/11/120C
1/6/120C
L/L/120T
1/§/120C
1/€/120C
L/1/1e0e

L

R: LSEG, A HALT#zR

P

CALEES

L

F: LSEG. I HASEAZ A

y

3

N

ﬁ\

FE (BAWE

Y

i

&]219

€ (BAH)

w7
;

N
/

i

4

W

&]218

FE

¥

AR

b

.

7B

7

i E

Y

—

HIRMEF e

el

--- - i

HiBEFE

1

1/€/920C
L/1/920C
L/11/S20T
1/6/520C
L/L/520C
1/G/520C
1/€/520C
L/1/520C
L/1L/¥20C
L/6/v20C
L/L/v20T
1/G/¥20C
L/€/¥20C
L/1/¥20T
L/1L/€20C
L/6/€20C
L/L/€20C
1/G/€20C
1/€/€20C
L/1/€c0C
L/LL/2eoT
1/6/220C
L/L/220C
1/G/2c0
1/€/220C
L/1/ze0T
L/1L/120z
1/6/120C
L/L/120C
1/G/120C
L/€/120C
L/1/120z

1/€/920C
L/1/920C
L/11/520C
1/6/520C
L/L/520C
1/G/520C
1/€/520C
L/1/520C
L/VL /%202
1/6/¥20C
L/L/¥20C
L/S/v20T
L/€/¥20C
L/V/veoz
L/11/€20C
L/6/€20C
L/L/€20C
1/G/€20C
1/€/€20C
L/1/€20C
L/1L/2eo
1/6/220C
V/L/220C
1/G/220C
L/€/220C
L/1/2e0T
L/1L/120z
1/6/120C
/L7120
1/G/120C
L/€/120C
L/V/120z

L

R: LSEG. FI# HALEAAZ A

y

BRR
<

L

R: LSEG. I# #ALERAZT A

)

;E

BN
N

S
Z
s



Iy
<
2]
T
¥
5=
=
H

MINMETALS FUTURES CO.,LTD
RERE

L\

\

B: LSEG. F# HAtk#AzH

2

3k

N
N

3

z
S

S

1/£/920C
1/1/920C
1/b1/520C | HockHel
1/6/520C L HoLET
L Hoee
V/L/520C m S
1/5/5202 ] =
1/€/520Z . 3 mW Nwm«w .
© 1/1/ST0C FEC e
@ L/ /20T L HzHo!
i 1/6/920C L Hizkes
i V/L/v20T BN LE.LES
b= 1/S/ve0e - & . m_m_mwm,m
# L/E /20T = g [ Ha/dis
: 1/L /%202 H _ | Hsfs
1 L/LL/E20C IR ~ | HozHe
H 1/6/€20C ™ ME | 3 m__m_,.Nv me:
V/L/EZ0e Y | = [ Herio
~ 1/G/620C g S [ Her o
@ 3K S
ME | 1/E /6200 e HI L E8H9
| ® L/L/€20C m ~ L HOEHS
& L/ /2zoe = - EHozHs
_._“_H = AF._ L HOLHS
q 1/6/220C _._n_ N L HoeHy
~ | 4z \/L/220C | g [ BozEy
) 1/5/220C . .H_.w S LEoLEY
\/8/220C o _ . m "MMM
Bib V/1/220t 7] &= I
L/1L/120C B H| o LELEE
i 1/6/120¢ B wi| & [ HozHe
' VL/Ve0L n g | Soie
i 1/5/120¢ = . LEzen
— 1/8/120¢ #® ™ LEILH
N 1/1/120C = ~ ELE
N o N
o o o o o o o o o
1/£/920C
1/1/920C
L/V1/520C L HozHTL
1/6,/520C et
1/L/S20C o [ Boze11
1/G/S20C 9 LEoLE L
1/£/S20C < NECIET
© 1/1/S20C _ . m%mww
e L/ /20T =
% 1/6/420C L HizHs
e V/L/Y20T P o LHZLEG6
= - e}
b= 1/S/ve0e g5 & . m_m_mwmm
i L/8/720C N [ Bl s
: V1 /vzoe IR & _ RELEE
; L/1L/E20C He Ge [ HozE!.
—~ H 1/6/€20C m.m IR| & . m_w _wm“
ME L/L/E20 S m| oE [ Hezty
4= a 1/5/€20C wnun\. o S =)
R a 1/£./620C ‘__W, [ Beo
m| ® L/L/E20C o .MWMMM
o £ VL /2e0T HH B [ Eovle
H 1/6/220C L2y [ HosHw
(==} - [5¢e]
| = V/L/220t P Wl g L HozHy
B 1/S/220C m & 7 L HoLEy
s 1/£/2208 » _ I m et
e
- ENEH
e 1/6/1200 43 e &  Gockre
iy V/L/120C - 8 L HolEz
b 1/5/1202 i NI TEEE
27 [
P N L/€/120C 3 o~N LELLEL
& 1/1/120C K =] P N ¥ ELE
> E§88RrR38e¢8R2° & 8 8 8 ¢ & °
(]
__E__

®

N

JR: LSEG., I HAEMR L

4

*k

N
N

3

Z
JS

S




A SRBRATE

¢ E Ej" MINMETALS FUTURES CO.,LTD

o

~ SSg°°°°sg2aa
L1 /e /9202 ..vwmml S22 83988 s8I
- 1/1/920C N e
FL/LL/ST0T N . b 82/21 /5202
oo : i
- — = i
Bh B ] ”mmwww s s sz /z1 /vz0e
o - 1/€/520C H = r 8¢/8/ve0c
gL L\ czoz = & L 82/v/vz0e
fir Y rL/LL/veoe = e L 82/21/€20C
L 1/6/%20C o3 H I 8¢/8/€C0C
L L/L/v20T o2 I 8¢/v/€C0C
L 1/S/ve0T —~ = [ 8c/cl/ceoe
L 1/€/%202 \mg ..vm = I 82/8/2C0C
o @ - 1/1/¥20C .ml _.ﬂ _ [ 8¢/¥7/220C
Bt B - L/LL/§20C L 82/21/120¢
1 F1/6/€20C ._w.n _.E +82/8/120C
~| & & L 1/L/£20C Hs —| F82/v/1202
ME| EOE L 1/s /5200 o [ 82/21 /020t
< oE e W B
= - - 1/8/£20C N \ [ L 82/8/0202
i L 1/L/Ezoe = S L 82/v/0z0c
HII “ 1/ /220t = | o L 82/21/610C
e e - 1/6/220C Sl g L 82/8/6102
o | B e L 1/L/z200 H - _Am L 82/7/610C
& A L 1/S/220C . g = L 8z/zl/810C
B o= w - 1/€/220C & < |4 L 82/8/810C
oo | o = - 1/1/220e L S| o L 82/7/8102
O| = = L L/1L/120T A N| % b 8e/2L /1102
H| o» o - 1/6/120C o g L 82/8/L102
1 L 1/L/ 20T o A o L 82/v/L10e
s L 1/5/120¢ = @ L 82/21 /9102
S - /e/1zoe 4 o L 82/8/910z
9 H1/1L/120e zr N _ € = 82/%/910¢
2 o < < < O e < [ o o o o o o o o
] S g 8 € ¢ § © N | S 9 5 S 88 & o
o o o o o o
MasmEpESEEsss=s=mmmmEEE | ¢ 070, $885gss28¢¢
F1/L/9z0C — - - ® N
L L/LL/ST0z ME| L gz /21 /5202
- b/6/520C T - L 82/8/520¢
I L/L/5e0e > e I 82/v/520C
- 1/G/520C ~ i L 8z/2l /720t
I 1/€/G20C 4= - | 82/8/20C
- L/1/S20C ~ & L sz/v/v20z
_Ma_, - L/LL/veoe H| = L 82/21 /8200
o - L/6/v20e =l = - 82/8/£20C
= - L/L/ve0T =| # L 82/v/€20e
= r 1/S/v20C . T L 82/21 /220C
i L L/E/vToT | °3 = L 82/8/220¢
: L 1/L/ve0T 5 ~ L 82/v/220z
H FL/bL/ezoz ; ME _ L 8z2/Z1/120C
' L 1/6/£20C R I L 82/8/120z
F1/L/€z0T B F8Z/v/120C
~| @ L 1/s /5202 m."_”u Ho| L 8z/21 /020
ME | mr I L/e/€c0e <h e " I 82/8/020C
< FL/L/gzoe m @ e - 82/7/0202
R| & L/ /zoe = \ = L 8z/21 /610
| = L 1/6/2202 Bh | o L 82/8/610C
o | m L 1/L/220C H ml L 82/7/610C
I L/S/zeoe . N Nl F8z/cL/8L0C
AB L 1/e/zzot < |_|_ iy I 82/8/810C
B F1/1/eeoe _& &m, s F8z/v/810C
N L1/ z0 4 S|l Lsz/z1/2102
s F1/6/120C o s I 82/8/L10C
4 L 1/2/1200 e s S 82w /100
L 1/5/120C b 1 F82/21/910¢
g - 1/e/120C ¥ < _ L 82/8/910
N —_— L/1/1202 o ~ — el
N o © o o o o o o o mm\. m © ©o © o o o o o ©°©
&l § 88 8g¢egegwv s e g ¢gg88 8 ¢8R

JE g b PEAF

L\

\

R: LSEG. HA HALHIZe

2

EREES
<

S

L'\

\

B: LSEG. R A HAtkHfzTe:

N
/

ERRES
<

S




i




R e X

[£]228: KETGEHAKE (BAHE)

SR mEmsEmas
PEEH "

E229: B/RARZEEBITHE (T#/H)

‘il

@ Cude @ HNaphtha @ Diesel FO @ Jet @ Gasoll @ SRFO Gasoline Condensate GasoiliDiesel @ Others

FRIRIR: AlS, AW HIEHMRFL

E230: BN (FH#/H)

BRISRIE: AlS, R EASIFZ L

[E231: Fhi{RSEES/ SHAMR

® Saudi Arabia @ Sudan @ Egypt Djibouti @ Jordan @ Somalia — d-week MA

Oct Apr Jul Oct

kb
5,000

4,500

500
500
0
Ap

Ju Jan 2025 Jan 2026

FRISE: AIS, R IR

FRISEIR: AIS, R IR



T3 R




A SRBRATE

MINMETALS FUTURES CO.,LTD

JR i 75 REE

E232: FHEEEERES (BAE/B) E233: FHEMEKER (BAHgmiles)

+EBE 20224F 20234 20244 +EEE 20224F 20234
20254 20265 —=--- +EHE 20244 20265 —===- +EHE

1,340.0 4 250,000.0 -

1,300.0

1,260.0 240,000.0 -

1,220.0 230,000. 0

1,180.0 220,000. 0

1,140.0

1,100.0 "‘.a‘\‘. . 210,000. 0

1,060.0 NECINI T Ve vt e nenae 200, 000. 0

1,020.0 A 190,000.0 -

980.0

040.0 1 180,000.0 -

900.0 170,000.0 -

860.0 e T R 160,000. 0
III_I[EI_I[@gﬂgm@@@@ﬂgﬂgﬂgﬂgﬂgﬂggg%gg%Egggggggg%%%%%% ' nn{inianias{unisniag(ananinissiontaninnianiuniuniatinndunisnionfun inianiun tnitninsfontunisniununtenion on
CrrrrrSrrrrreree Ser S er Srr S er S e e S w5 Lo Se 2 Sp =SS 88 S SER T AR AR e SpENp 2 Sp 2 &
R R e S e I L S L S S L S S S R S

A\ N A4 o AY o5 =] N AL Dl

RRIRIR: AlS, R HKRMARSO RRISRIE: AIS. R BRI AL

= .- : : N — : /\ :,-ﬁ-; A N — s

E234: FIRREHEARE (8/M) & WTIRY ($/48) [E235: HFREZEHEVLCCATIEZAARZE ($/T)
MRHMAE-PE: £ ——FH{AE-ARA: & ——WTI-M1/M4 ($/48) : & ——2026/4/3 —a——KF ——1H# =)
720.0 1 I - 7.0 120.0
620.0 | 6.0 110.0 1
- I~ 100.0 -
520.0 5.0 9.0 -
420.0 L 4.0 80.0 -
70.0 -
320.0 F3.0 0.0 -
220.0 L 2.0 50.0 -
40.0 -
120.0 1.0 30.0 -
2.0 +—>/—-"7™—>-—-"+-—->"">"-—-"m-—-"7--—-r-——+—-7-r—-r+r——++— 00 20.0 1
- N N 1O 0O O~ 0 000 OO0 O~ AN N MST T <D O o 068 O O
NN - NN NN IO NN NN AN d - SN - 10.0 1
N R N N R R R R R R R
Soulonlunlggunssnsedesdesy 0.0
o N N o dNdNodNdNoONANANduyudNOdNodNdNONNN i i i i i i i ﬁ I 2 1 i
N O O N OO NOONOODOONANONONOONOO O

Ay
/.

\\l
1-
S
"
n
m
[<p)
;

ETRII T FERIEIR: LSEG. IA HEALZEAR A



o VD

[tk




[ b aE qﬂ Er N WEERAT

BiisR1: JRimFERIE

» BS -
—HE -
AlEm  — e o
E S
| M A 2.
Hmi@ L\ . A M > (3%)
H"m A ;. e P
HEEE N »l_
l zE
|
—t
ﬁls_a I e » 40%)
RE=£ = >
RS o ] = Rl *
4

o (2%)

-

»EE %)
» THIEGEY (15%)

FIRRIR: Wik, B ARG



A SRBRATE

MINMETALS FUTURES CO.,LTD

r

T
EgiLA

JE I T

BisR2: JRIMIISRAESR

e

.............

=
E

=y |
= |' )
NI

REKRIR: W AP



ﬁ A AGEARAE
ﬁ‘ ﬁ‘ ﬁ HB MINMETALS FUTURES E‘O.‘,LTH

PEREA

T IS IR A R 2 EIE R S AtHE BRI IR e BN, CASARBIREL. SMBREL. B-EHE. PR
E@@%ﬂﬁﬁ%o

AP A AE SIS AE v SE R BERRIR IR AL B o BN 7R BE v B SR BURS A B0 &, LA 20 B Al 2Tl WL o (B 3RATTAA 20
AL R B AR BT R BEAS 51 5T

AR FEAGR LR B e il (952 o o I 43S IF R A8 RS I BRI S5 IR DL A B b e L0 ST B AT 58 T AR 5L 2 8 B
ML VGRS € W2 Zy AN, I 350l 28 2 B AR SR LMk I S5 R AR L o B 52 5 BRI f2 1516 S U 32 7 & 5 SR
DU A e SCHPTHR S AR SR S5, AR ISR

FRAURE B AR BN B BT A BR A R . AT 307 Ba A ER R a1y WA R 2 = Hivral, AR AA
BLL HL. SEED. RE e e E AR S ALF i TR ARG, Aavrn], RHEIATHEM N EEREX
FRBGEAT Y, PR 2 BNEEEYR, HRI S Z KRR T A VR G ANER 2

WS S N E AR 2, AEASIRAE A, A AR T 5B



TR AR B
1717 M e

% 1k www. wkgh. cn

EEZE - FMRMEL 400-888-5398
BEeaE  ARYITT R L X KIE3 1655 Hl SR KL 13-16)=

T b, 5
A R




	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16
	幻灯片 17
	幻灯片 18
	幻灯片 19
	幻灯片 20
	幻灯片 21
	幻灯片 22
	幻灯片 23
	幻灯片 24
	幻灯片 25
	幻灯片 26
	幻灯片 27
	幻灯片 28
	幻灯片 29
	幻灯片 30
	幻灯片 31
	幻灯片 32
	幻灯片 33
	幻灯片 34
	幻灯片 35
	幻灯片 36
	幻灯片 37
	幻灯片 38
	幻灯片 39
	幻灯片 40
	幻灯片 41
	幻灯片 42
	幻灯片 43
	幻灯片 44
	幻灯片 45
	幻灯片 46
	幻灯片 47
	幻灯片 48
	幻灯片 49
	幻灯片 50
	幻灯片 51
	幻灯片 52
	幻灯片 53
	幻灯片 54
	幻灯片 55
	幻灯片 56
	幻灯片 57
	幻灯片 58
	幻灯片 59
	幻灯片 60
	幻灯片 61
	幻灯片 62
	幻灯片 63
	幻灯片 64
	幻灯片 65
	幻灯片 66
	幻灯片 67
	幻灯片 68
	幻灯片 69
	幻灯片 70
	幻灯片 71
	幻灯片 72
	幻灯片 73
	幻灯片 74
	幻灯片 75
	幻灯片 76
	幻灯片 77
	幻灯片 78
	幻灯片 79
	幻灯片 80
	幻灯片 81
	幻灯片 82
	幻灯片 83
	幻灯片 84
	幻灯片 85
	幻灯片 86
	幻灯片 87
	幻灯片 88
	幻灯片 89
	幻灯片 90
	幻灯片 91
	幻灯片 92
	幻灯片 93
	幻灯片 94

